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2 Q� ��
VW� 'HFHPEHU� ������ �0DU\�

%URZQOHH� ZDV� DEVROXWHO\�
VWXQQHG� ZKHQ� � LQIRUPHG� E\�
$OH[�0DF'RQDOG��&KDLUPDQ�RI�

WKH�&RPPXQLW\�&RXQFLO�WKDW�VKH�KDG�EHHQ�
VHOHFWHG� DV� %XUQWLVODQG� &LWL]HQ� RI� WKH�
<HDU�IRU������ 
 

0DU\�DQG�KHU�KXVEDQG�5HQZLFN�PRYHG�WR�
%XUQWLVODQG�DOPRVW����\HDUV�DJR�DQG�IURP�
WKH�VWDUW�VKH�EHFDPH�DFWLYHO\� LQYROYHG�DV�
D� YROXQWHHU� LQ� FRPPXQLW\� DFWLYLWLHV��
+DYLQJ� WZR� \RXQJ� GDXJKWHUV�� KHU� LQLWLDO�
SDUWLFLSDWLRQ� ZDV� ZLWK� WRGGOHUV� DQG�
SDUHQWV� SOD\JURXSV� DQG� ZLWK� WKH�
%URZQLHV� DW� WKH� (UVNLQH� &KXUFK�� $V� KHU�
GDXJKWHUV� JUHZ� XS�� 0DU\� WRRN� WKH�
RSSRUWXQLW\� WR� REWDLQ� D� IRUPDO�
TXDOLILFDWLRQ� LQ�SUH-VFKRRO� HGXFDWLRQ� DQG�
ZDV�HPSOR\HG�DV�DQ�(DUO\�<HDUV�2IILFHU�
ZLWK�)LIH�&RXQFLO��'HVSLWH�KROGLQJ�GRZQ�
D� IXOO� WLPH� MRE��0DU\� FRQWLQXHG� WR� RIIHU�
KHU� VHUYLFHV� DV� D� YROXQWHHU�� 6KH�
FRPSOHWHG�D�)LUVW�$LG�FRXUVH�DQG�KDYLQJ�
D� PLQL� EXV� OLFHQFH�� VKH� RFFDVLRQDOO\�
GURYH� WKH� ORFDO� DPEXODQFH� RQ� QRQ-
HPHUJHQF\� GXWLHV�� RQ� RQH� RFFDVLRQ�

LQDGYHUWHQWO\� XVLQJ� WKH� DPEXODQFH�
HPHUJHQF\� OLJKWV� EXW� DUULYLQJ� DW� KHU�
GHVWLQDWLRQ�LQ�UHFRUG�WLPH��� 
 

)RU� RYHU� ��� \HDUV�� 0DU\� KDV� EHHQ� WKH�
GULYLQJ� IRUFH� RQ� WKH� RUJDQLVLQJ�
FRPPLWWHH�RI�WKH�:HGQHVGD\�&OXE�DW� WKH�

7ROO� &HQWUH�� D� VHOI-IXQGHG� RUJDQLVDWLRQ�
ZKLFK�SURYLGHV�HQWHUWDLQPHQW��UHOD[DWLRQ��
IXQ� DQG� FRPSDQLRQVKLS� IRU� WKH� RYHU�
ILIWLHV� LQ� WKH� WRZQ�� 6KH� VWLOO� PDLQWDLQV�
FRQWDFW�ZLWK�SUH-VFKRROHUV�WKURXJK�³/LJKW�
%LWH´�DW� WKH�(UVNLQH�&KXUFK�DQG�³5K\PH�
7LPH´� 3DUHQW� DQG� 7RGGOHU� *URXS� DW� WKH�
7ROO� &HQWUH�� 0DU\� FXUUHQWO\� FKDLUV� WKH�
RUJDQLVLQJ� FRPPLWWHH� RI� WKH� %XUQWLVODQG�
%UDQFK�RI�&DQFHU�5HVHDUFK�8.�ZKLFK�LQ�
UHFHQW� \HDUV� KDV� UDLVHG� WKRXVDQGV� RI�
SRXQGV� WKURXJK� LWV� YDULHG� IXQG� UDLVLQJ�
SURJUDPPH�� 6KH� LV� DOVR� DQ� HQWKXVLDVWLF�
PHPEHU�RI�WKH�/DQJWRXQ�6LQJHUV�DQG�MXVW�
EHIRUH�&KULVWPDV� FRXOG� EH� VHHQ� DPRQJVW�
D� JURXS� RI� FDURO� VLQJHUV� LQ� WKH� +LJK�
6WUHHW��VLQJLQJ�IRU�FKDULW\� 
 

0DU\� VDLG� WKDW� VKH� ZDV� H[WUHPHO\� SURXG�
DQG� KRQRXUHG� WR� UHFHLYH� WKLV� DZDUG� EXW�
WRRN� SDLQV� WR� HPSKDVLVH� WKDW� VKH� FRXOG�
QRW� VHUYH� WKH� FRPPXQLW\� DV� VKH� GRHV�
ZLWKRXW� WKH� VXSSRUW� RI� KHU� IDPLO\� DQG�RI�
WKH�PDQ\�RWKHU�GHGLFDWHG�YROXQWHHUV�ZKR�
JLYH� RI� WKHLU� WLPH� DQG� HIIRUW�� DQG� ZKRP�
VKH�IHHOV�DUH�HTXDOO\�GHVHUYLQJ�RI�VXFK�DQ�
KRQRXU� 

 

�ƵƌŶƟƐůĂŶĚ��ŽŵŵƵŶŝƚǇ��ǁĂƌĚ�tŝŶŶĞƌ�ϮϬϭϳ 
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/ RFDO�HQGXUDQFH�DWKOHWH�1HLO�0DF1LFRO�UHFHQWO\�VHW�D�
WDUJHW�WKDW�ZLOO�EH�H[WUHPHO\�GLIILFXOW�WR�EHDW�–�KH�
FRPSOHWHG�D�ZLQWHU�WUDYHUVH�RI�WKH����PLOH�:HVW�
+LJKODQG�:D\�LQ�DQ�XQEHOLHYDEOH����KRXUV�DQG����

PLQXWHV��7KLV�IHDW�LV�QRUPDOO\�DWWHPSWHG�E\�DWKOHWHV�ZKR�KDYH�
SDUWLFLSDWHG�LQ�WKH�DQQXDO�:HVW�+LJKODQG�:D\�5DFH�ZKLFK�
WDNHV�SODFH�RYHU�WKH�ZHHNHQG�QHDUHVW�WKH�VXPPHU�VROVWLFH��7KH�
ZLQWHU�YHUVLRQ�LV�DWWHPSWHG�E\�D�GHGLFDWHG�IHZ�DV�QHDU�WR�WKH�
VKRUWHVW�GD\�RI�WKH�\HDU�DV�SRVVLEOH�� 
 

1HLO¶V�DFKLHYHPHQW�LV�HYHQ�PRUH�FRPPHQGDEOH�DV�KH�
FRPSOHWHG�WKH�UXQ�DORQH�DQG�ZLWKRXW�DQ\�ORJLVWLFDO�VXSSRUW�
RWKHU�WKDQ�D�SDO�WR�GURS�KLP�RII�DW�)RUW�:LOOLDP�DQG�WR�SLFN�KLP�
XS�DW�0LOQJDYLH�RQ�FRPSOHWLRQ��+H�FDUULHG�DOO�KLV�HVVHQWLDO�
HTXLSPHQW�DQG�VXVWHQDQFH�LQ�D�EDFN�SDFN��TXHQFKLQJ�KLV�WKLUVW�
HQ�URXWH�IURP�ULYHUV�DQG�VWUHDPV��0RVW�RI�WKH�UXQ�WRRN�SODFH�LQ�
WRWDO�GDUNQHVV��WKH�RQO\�OLJKW�EHLQJ�SURYLGHG�E\�WKH�PRRQ�DQG�D�
KHDG�WRUFK��1HLO�ZDV�QRW�HQWLUHO\�RXW�WRXFK�KRZHYHU��DV�KLV�
SURJUHVV�ZDV�FDUHIXOO\�PRQLWRUHG�E\�IULHQGV�DQG�UHODWLYHV�
WKURXJK�D�*36�WUDFNLQJ�GHYLFH�ZKLFK�KH�ZRUH�WKURXJKRXW� 
 

$OWKRXJK�KH�H[SHULHQFHG�VWURQJ�ZLQGV�DQG�KHDY\�UDLQ�ZKHQ�
FURVVLQJ�H[SRVHG�VHFWLRQV�RI�WKH�5DQQRFK�0RRU��1HLO�IHOW�WKDW�
WKH�WHPSHUDWXUH�ZDV�XQVHDVRQDOO\�PLOG�DV�KH�HQFRXQWHUHG�QR�
VQRZ�RU�LFH��7KLV�ZDV�D�PDMRU�FRQWULEXWLQJ�IDFWRU�LQ�EHLQJ�DEOH�
WR�UHFRUG�VXFK�D�FRPSHWLWLYH�WLPH��1HYHUWKHOHVV�1HLO�ZDV�
H[WUHPHO\�UHOLHYHG��VDWLVILHG�DQG�WLUHG�DW�WKH�HQG�–�DQG�UHDOO\� 
FKXIIHG�ZLWK�KLV�WLPH� 

 

1HLO�LV�D�PDVVDJH�WKHUDSLVW�DQG�UXQQLQJ�FRDFK�ZKR�ZRUNV�IURP� 
KLV�SXUSRVH�EXLOW�WUHDWPHQW�URRP�DW�KRPH��+H�LV�D�PHPEHU�RI�
WKH�FRDFKLQJ�VWDII�RI�WKH�%HDFRQ�5XQQHUV�DQG�FRQGXFWV�KLV�RZQ�
EHJLQQHU�JURXS�VHVVLRQV�DW�WKH�7ROO�3DUN��+H�FDQ�EH�FRQWDFWHG�
DW�7HO��������������HPDLO��QHLO#PDFQLFRO�FR�XN�ZHEVLWH��
ZZZ�UXQUHFRYHU�FR�XN�RU�IROORZ�KLP�RQ�7ZLWWHU�RU�)DFHERRN� 
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'HSXW\�(GLWRU�*UDSKLFV 
3DXO�%ULVFRH���/DPPHUODZV�5RDG��%XUQWLVODQG 
7HO����������������(PDLO���SDXOEULVFRH�#JPDLO�FRP 
 

$GYHUWLVLQJ�&RRUGLQDWRU 
-HQQL�*LOO�����.LUNWRQ�'ULYH��%XUQWLVODQG��.<���'' 
7HO���������������(PDLO���M�H�JLOO#WDONWDON�QHW 
 

'LVWULEXWLRQ 
/LQGD�%ULVFRH��(PDLO��OLQGD�ROGKDP#EWLQWHUQHW�FRP 
 

(GLWRULDO�  
0RUDJ�'RXJODV��0LFKDHO�%RRWK��'DYH�0F3KHUVRQ� 
� 
&KDLUPDQ�&RPPXQLW\�&RXQFLO 
$OH[�0DFGRQDOG����&UDLJ�&RXUW��%XUQWLVODQG��.<���$7 
7HO���������������(PDLO��DOH[BPDF#EWLQWHUQHW�FRP 
 

�6HFUHWDU\�&RPPXQLW\�&RXQFLO 
*RUGRQ�/DQJODQGV�����2UURFN�'ULYH��%XUQWLVODQG����������
.<���+5� 
7HO�����������������(PDLO��EXUQWLVODQGFF#RXWORRN�FRP 

2 

WƌŝŶƚĞĚ�ďǇ�WƌŝŶƚ�ĂŶĚ�^ŝŐŶ��ĞŶƚƌĞƐ 
ϴϳ�,ŝŐŚ�^ƚƌĞĞƚ͕��ƵƌŶƟƐůĂŶĚ͘������
ǁǁǁ͘ƉƌŝŶƚĐĞŶƚƌĞƐ͘ĐŽŵ 

zŽƵƌ�ůŽĐĂů�ƉƌŝŶƚĞƌ 

Burntisland Library 
Temporary Closure from 

14th January 2017 
The library has closed for urgent building 
repairs and refurbishment and will reopen 

in March 2017. Date to be advised 
 

'XULQJ�WKLV�WLPH�WKH�0RELOH�/LEUDU\�ZLOO�YLVLW�
IRUWQLJKWO\��FRPPHQFLQJ�0RQGD\���WK�-DQXDU\ 
/RFDWLRQ��/LQNV�3ODFH�&DU�3DUN�����-����� 

<RX�FDQ�XVH�\RXU�FDUG�DW�DQ\�RWKHU�OLEUDU\�LQ�)LIH 
RU�ORJ�LQWR�ZZZ�RQILIH�FRP�OLEUDULHV 

WR�UHQHZ�LWHPV�RU�WR�UHVHUYH�ERRNV�RQ�OLQH 
1HDUHVW�OLEUDULHV�DUH� 

 

 .LQJKRUQ�/LEUDU\�	 7HPSOHKDOO�/LEUDU\ 

)URP�WKH�(GLWRU 

(YHU\�1HZ�<HDU�,�QHYHU�FHDVH�WR�EH�VXUSULVHG�E\�WKH�DPD]LQJ�
TXDOLWLHV�GLVSOD\HG�E\�WKH�LQGLYLGXDO�VHOHFWHG��DV��WKH�ZLQQHU�RI�
WKH�DQQXDO�FRPPXQLW\�DZDUG��7KLV�\HDU�ZDV�QR�H[FHSWLRQ�DQG��
HYHQ�PRUH�VLJQLILFDQW�LV�WKH�IDFW�WKDW�0DU\�%URZQOHH�ZDV�
VHOHFWHG�IURP�D�ODUJH�QXPEHU�RI�ZRUWK\�QRPLQHHV��%XUQWLVODQG�
LV�LQGHHG�IRUWXQDWH�WR�KDYH�VR�PDQ\�SXEOLF�VSLULWHG�UHVLGHQWV�
ZLOOLQJ�WR�JLYH�RI�WKHLU�IUHH�WLPH�DQG�HQHUJ\�IRU�WKH�EHQHILW�RI�
WKH�FRPPXQLW\�DW�ODUJH��$QRWKHU�XQLTXH�H[DPSOH�ZDV�-R\FH�
+LJJLQVRQ��DOVR�D�IRUPHU�&RPPXQLW\�$ZDUG�ZLQQHU��ZKR�VDGO\�
SDVVHG�DZD\�ODVW�1RYHPEHU� 
 

/RFDO�RUJDQLVDWLRQV�VXFK�DV�WKH�(YHQWV�*URXS�DQG�WKH�&LYLF�
:HHN�&RPPLWWHH�KDYH�D�KLJK�WXUQ�RYHU�RI�YROXQWHHUV��SULPDULO\�
EHFDXVH�RIIVSULQJ�RXWJURZ�LQYROYHPHQW�DQG�PRYH�RQ�WR�PRUH�
PDWXUH�DFWLYLWLHV��6XFK�JURXSV�DUH�FRQVWDQWO\�RQ�WKH�ORRN-RXW�IRU�
IUHVK�EORRG���,W�FDQ�EH�IXQ�DQG�LV�D�JUHDW�ZD\�WR�PDNH�QHZ�
IULHQGV��/RRN�RXW�IRU��QRWLILFDWLRQV�RI�PHHWLQJV�DQG�$*0V�DQG�
MRLQ�LQ�� 
 

7KLV�LVVXH�DOVR�IHDWXUHV�VHYHUDO�VSRUWV�FOXEV�LQ�WKH�WRZQ��*ROI��
/DZQ�%RZOV��)RRWEDOO��6DLOLQJ�DQG�D�YDULHW\�RI�ZDWHU�VSRUWV�DW�
.LQJKRUQ�/RFK��$OO�RIIHU�DYHQXHV�IRU�SDUWLFLSDWLRQ�IRU�ERWK�
\RXQJ�DQG�WKH�QRW�VR�\RXQJ��7KHVH�DUH�DOO�UHODWLYHO\�LQH[SHQVLYH�
SDVWLPHV�VR�GUDJ�\RXUVHOI�DZD\�IURP�WKDW�79��KLGH�WKH�NLGV¶�
WDEOHWV��JDPLQJ�GHYLFHV�DQG�PRELOH�SKRQHV��WDNH�WR�WKH�JUHDW�
RXWGRRUV�DQG�EHQHILW�IURP�IUHVK�DLU�DQG�OLJKW�H[HUFLVH� 
 

&RQJUDWXODWLRQV�DQG�SODXGLWV�PXVW�EH�H[WHQGHG�WR�WKH�2YHU���V�
&KULVWPDV�7UHDW�&RPPLWWHH�ZKR�EHDYHU�DZD\�WLUHOHVVO\�
WKURXJKRXW�WKH�\HDU�DFFXPXODWLQJ�VXIILFLHQW�UHVRXUFHV�WR�UHJDOO\�
HQWHUWDLQ�VRPH�����RI�RXU�VHQLRU�FLWL]HQV�HYHU\�'HFHPEHU��7KH�
SDUW\�DW�WKH�.LQJVZRRG�WKLV�\HDU�ZDV�LQGHHG�PHPRUDEOH� 
 
 

)LQDOO\��SOHDVH�DFFHSW�P\�EHVW�ZLVKHV�IRU�D�KDSS\��SURVSHURXV�
DQG�VDIH�1HZ�<HDU� 
      %LOO�.LUNKRSH��(GLWRU� 



 

%XUQWLVODQG�%X]] 

1H[W�,VVXH��-��0$<����� 

&RS\�'HDGOLQH�����WK�$SULO 

$OO�FRQWULEXWLRQV�WR�WKH�(GLWRU�E\�
HPDLO�RU�E\�VQDLO�PDLO� 

�ŽŵŵƵŶŝƚǇ��ŽƵŶĐŝů��ƵůůĞƚƐ͙͙͘͘ 
 

dŚĞ��ŽŵŵƵŶŝƚǇ��ŽƵŶĐŝů�ŚŽůĚƐ�ŝƚƐ�ƌĞŐƵůĂƌ�ŵĞĞƟŶŐƐ�ŽŶ�ƚŚĞ�ƐĞĐŽŶĚ�
&ƌŝĚĂǇ�ŽĨ�ĞĂĐŚ�ŵŽŶƚŚ�Ăƚ�ϳ͘ϬϬ�Ɖŵ�ŝŶ��ƵƌŶƟƐůĂŶĚ��ƵƌŐŚ��ŚĂŵďĞƌƐ͘�
DĞŵďĞƌƐ�ŽĨ�ƚŚĞ�ƉƵďůŝĐ�ĂƌĞ�ǁĞůĐŽŵĞ�ƚŽ�ĂƩĞŶĚ�Žƌ�ƚŽ�ƌĂŝƐĞ�ŵĂƩĞƌƐ�ŽĨ�
ŝŶƚĞƌĞƐƚ�ƚŽ�ƚŚĞŵ͘���ƐƵŵŵĂƌǇ�ŽĨ�ŝƐƐƵĞƐ�ƌĂŝƐĞĚ�ĚƵƌŝŶŐ�ƚŚĞ�ůĂƐƚ�ƚǁŽ�
ŵĞĞƟŶŐƐ�ŝƐ�ƐĞƚ�ŽƵƚ�ďĞůŽǁ͘ 

zŽƵƌ��ŽŵŵƵŶŝƚǇ��ŽƵŶĐŝů 
%XUQWLVODQG�&RPPXQLW\�&RXQFLO��%&&��LV�
HOHFWHG�HYHU\�IRXU�\HDUV�WR�DVFHUWDLQ��
FRRUGLQDWH�DQG�H[SUHVV�WR�ORFDO�DQG�SXEOLF�
DXWKRULWLHV��WKH�YLHZV�RI�WKH�FRPPXQLW\�
ZKLFK�LW�UHSUHVHQWV�DQG�WR�FDUU\�RXW�RWKHU�
IXQFWLRQV�LQ�WKH�LQWHUHVWV�RI�WKH�FRPPXQLW\�� 

 

&KDLU�   �$OH[�0DF'RQDOG 
9LFH�&KDLU�  �%UXFH�6WXDUW  �����
7UHDVXUHU�  �*HRUJH�0F/DXFKODQ 
6HFUHWDU\�  �*RUGRQ�/DQJODQGV 
0LQXWHV�6HFUHWDU\� �/HVOH\�%DFNKRXVH 
 
 
0HPEHUV� 
&KULVWLQH�'HZDU�������7LP�+DLOH\ 
0RUDJ�'RXJODV��������$ULDGQH�&DVV-0DUDQ 
-RKQ�%UXFH  /HVOH\-$QQH�&URQLQ 
%HQ�%DUURQ  &DURO-$QQH�&URVVDQ� 
���YDFDQFLHV� 

�ůĞĐƚĞĚ�&ŝĨĞ��ŽƵŶĐŝůůŽƌƐ͛��ǀĂŝůĂďŝůŝƚǇ 
�ŽƵŶĐŝůůŽƌ�'ĞŽƌŐĞ�<ĂǇ 

dĞůĞƉŚŽŶĞ��ϬϭϱϵϮ�ϴϳϰϵϮϬ 
�ŵĂŝů͗��ůůƌ͘'ĞŽƌŐĞ͘<ĂǇΛĮĨĞ͘ŐŽǀ͘ƵŬ 

ΎΎΎΎΎΎΎΎΎΎ 
�ŽƵŶĐŝůůŽƌ�^ƵƐĂŶ�>ĞƐůŝĞ 

&OOU�/HVOLH�KROGV�KHU�VXUJHULHV�LQ�%XUQWLVODQG�
%XUJK�&KDPEHUV�GLUHFWO\�EHIRUH�&RPPXQLW\�

&RXQFLO�PHHWLQJV�RQ�WKH�VHFRQG�)ULGD\�RI�HYHU\�
PRQWK��DW�����SP��H[FHSW�IRU�$SULO�DQG�

2FWREHU�� 

dĞůĞƉŚŽŶĞ�ϬϭϱϵϮ�ϲϰϯϳϬϯ 
�ŵĂŝů͗��ůůƌ͘^ƵƐĂŶ͘>ĞƐůŝĞΛĮĨĞ͘ŐŽǀ͘ƵŬ 

ΎΎΎΎΎΎΎΎΎΎ 
�ŽƵŶĐŝůůŽƌ�WĞƚĞƌ�'ĞŽƌŐĞ 

%XUQWLVODQG�6XUJHU\��-��)LUVW�6DWXUGD\�RI�WKH�
PRQWK��H[FHSWLQJ�-XO\� 

�������-������SP�LQ�WKH�%XUQWLVODQG�3XEOLF�
/LEUDU\ 

dĞůĞƉŚŽŶĞ�ϬϭϱϵϮ�ϱϴϯϭϬϭ 
�ŵĂŝů͗�ƉĞƚĞƌŐĞŽƌŐĞΛĮĨĞ͘ŐŽǀ͘ƵŬ 
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· :H�DUH�GHOLJKWHG�WR�ZHOFRPH�QHZ�PHPEHUV�$ULDGQH�&DVV-0DUDQ�DQG�

&DUROH-$QQH�&URVVDQ��ZKR�KDYH�ERWK�EHHQ�HOHFWHG�WR�ILOO�YDFDQFLHV�RQ�
WKH�&RPPXQLW\�&RXQFLO� 

 
· %UXFH�6WXDUW�KDV�EHHQ�HOHFWHG�9LFH�&KDLU��DQG�*HRUJH�0F/DXFKODQ�LV�

QRZ�7UHDVXUHU��ZLWK�/HVOH\�%DFNKRXVH�DV�0LQXWHV�6HFUHWDU\��-RKQ�
%UXFH�LV�QRZ�OHDG�(PHUJHQF\�&R-RUGLQDWRU�� 

 
· :H�KDYH�DSSOLHG�IRU�UHJLVWUDWLRQ�DV�D�FKDULW\��ZKLFK�ZLOO�PDNH�LW�HDVLHU�

IRU�XV�WR�UDLVH�IXQGV�IRU�IXWXUH�SURMHFWV� 
 
· :H�KDYH�OHDUQHG�WKDW�RQO\�WZR�PHPEHUV�RI�)LIH�1+6�%RDUG�YRWHG�RQ�D�

SURSRVDO�IRU�DQ�DGGLWLRQDO�SKDUPDF\�LQ�%XUQWLVODQG�DQG�WKH\�KDG�YRWHG�
DJDLQVW��$Q�DSSHDO�KDV�EHHQ�ORGJHG�E\�WKH�DSSOLFDQW�DQG�LV�VXSSRUWHG�E\�
WKH�&RPPXQLW\�&RXQFLO� 

 
· :RUN�RQ�WKH�(DVW�/LQNV�SOD\SDUN�LV�QRZ�FRPSOHWH��7KH�ZRUN�IRU�WKH�

:HVW�/LQNV�KDV�JRQH�WR�WHQGHU�DQG�D�SUHIHUUHG�FRQWUDFWRU�KDV�EHHQ�
VHOHFWHG��HQDEOLQJ�ZRUN�WR�VWDUW� 

 
· 3ODQV�DUH�LQ�KDQG�E\�)LIH�&RXQFLO�WR�GHFRUDWH�WKH�ORZHU�OLEUDU\�DQG�WKH�

VWDLUZHOO��ZKLOVW�FDUU\LQJ�RXW�VRPH�PLQRU�UHSDLUV�WR�WKH�EXLOGLQJ�IDEULF�� 
 
· 7KDQNV�WR�VSRQVRUVKLS�E\�([[RQ0RELO��ZH�DUUDQJHG�IRU����VHQLRU�

FLWL]HQV�WR�DWWHQG�WKH�&KULVWPDV�SDQWRPLPH�LQ�/RFKJHOO\��$�IXUWKHU����
ZHUH�WDNHQ�WR�WKH�-DQXDU\�SDQWRPLPH�LQ�'DOJHW\�%D\� 

 
· :RUN�RQ�WKH�EXLOGLQJ�IDEULF�DW�WKH�.LUNWRQ�FKXUFK\DUG�ZLOO�VWDUW�LQ�

6SULQJ��:H�KDYH�VHHQ�WKH�ILUVW�GUDIW�RI�DQ�DUWLVWLF�LPSUHVVLRQ�RI�KRZ�WKH�
FKXUFK\DUG�PD\�KDYH�ORRNHG�LQ�WKH���WK�FHQWXU\��,W�ZLOO�EH�XVHG�DV�SDUW�
RI�WKH�LQWHUSUHWDWLRQ�SDQHOV�RQFH�WKH�ZRUN�KDV�EHHQ�FRPSOHWHG� 

 
· 2YHU����JXHVWV�DWWHQGHG�WKH�IRUPDO�SUHVHQWDWLRQ�RI�WURSKLHV�WR�WKH�

ZLQQHUV�RI�WKH�6FRWV�9HUVH�FRPSHWLWLRQ� 
 
· :H�DUH�YHU\�JUDWHIXO�WR�7RP�&RXUWV�%XWFKHUV�IRU�WKHLU�GHFLVLRQ�WR�PDNH�

D�GRQDWLRQ�IURP�HYHU\�SUL]H-ZLQQLQJ�VDXVDJH�UROO�VROG�LQ�������7KH�
SURFHHGV�ZLOO�JR�WR�WKH�&RPPXQLW\�&RXQFLO�DW�WKH�HQG�RI�WKH�\HDU�IRU�
GLVEXUVHPHQW�WR�ORFDO�FKDULWDEOH�FDXVHV� 

 
· :H�KDYH�REMHFWHG�WR�D�SURSRVDO�WR�FKDQJH�WKH�:HVWPLQVWHU�

SDUOLDPHQWDU\�ERXQGDU\�IRU�%XUQWLVODQG��ZKLFK�ZRXOG�FRPELQH�XV�ZLWK�
.LQURVV-VKLUH�DQG�&RZGHQEHDWK��$Q\�UHYLVHG�SURSRVDO�ZLOO�EH�
DQQRXQFHG�LQ�$XWXPQ������ 

 
· :H�DZDLW�IXUWKHU�GHWDLO�RQ�FKDQJHV�WR�IOLJKW�SDWKV�ZKLFK�PLJKW�DIIHFW�

%XUQWLVODQG�DQG�ZLOO�FRPPHQW�RQFH�WKH�SURSRVDOV�DUH�NQRZQ� 
 
· 9DFDQFLHV�UHPDLQ�IRU�QHZ�PHPEHUV�RI�WKH�&RPPXQLW\�&RXQFLO�DQG�ZH�

LQYLWH�DSSOLFDWLRQV�IURP�SHRSOH�ZKR�DUH�RQ�WKH�HOHFWRUDO�UROO�IRU�
%XUQWLVODQG��)XOOHU�LQIRUPDWLRQ�LV�DYDLODEOH�IURP�
EXUQWLVODQGFF#RXWORRN�FRP 



 

������������������������� 

����������������������� ������   ������������ 
  ���������� 
 

$ V� LQ� SUHYLRXV� DUWLFOHV�� ,� EHOLHYH� LW� LV� LPSRUWDQW� WR�UHSRUW� EDFN� WR� WKH� FRPPXQLW\� RQ� RXU� SHUIRUPDQFH�
DQG�ZKDW�ZH�KDYH�DFKLHYHG���,�ZRXOG�OLNH�WR�FRPSDUH�
WKH� VHFRQG� KDOI� RI� ODVW� \HDU�ZLWK� WKH� SUHYLRXV� \HDU��

2QFH� DJDLQ� ZH� KDYH� VHHQ� D� UHGXFWLRQ� RI� VRPH� ���� LQ� WKH�
QXPEHU�RI�FULPHV�UHSRUWHG�LQ�WKH�VHFRQG�KDOI�RI������FRPSDUHG�
WR� ����� ZLWK� WKH� GHWHFWLRQ� UDWH� FXUUHQWO\� DW� ����� � 7KHUH� KDV�
EHHQ� D� VLJQLILFDQW� UHGXFWLRQ� LQ� DOO� FULPH� FDWHJRULHV� ZLWK� WKH�
H[FHSWLRQ� RI� � FULPHV� RI� GLVKRQHVW\� ZKLFK� LQFOXGH� VKRSOLIWLQJ�
DQG�IUDXG���7KHUH�KDV�EHHQ�D�QRWDEOH�ULVH�LQ�WKLV�JURXS�IURP����
LQ� ����� WR� ��� LQ� ������ � 7KH� PDMRULW\� RI� RIIHQFHV� UHODWH� WR�
VKRSOLIWLQJ�DQG�RQ�D�GHWDLOHG�DQDO\VLV�E\�5RVV�DQG�P\VHOI�LW�KDV�
EHFRPH� DSSDUHQW� WKDW� WKHVH� FULPHV� DUH� EHLQJ� FRPPLWWHG� E\� D�
VPDOO�QXPEHU�RI�RIIHQGHUV��:H�DUH�WDNLQJ�VWHSV�WR�LGHQWLI\�WKHVH�
LQGLYLGXDOV� WR�SUHYHQW� IXUWKHU�RIIHQFHV� WDNLQJ�SODFH�DQG�ZRXOG�
DSSHDO� WR� WKH� SXEOLF� IRU� DQ\� LQIRUPDWLRQ� WKDW� PD\� DVVLVW� LQ�
GHDOLQJ�ZLWK�WKLV�SUREOHP�� 
 

6SHHGLQJ�DQG�LQFRQVLGHUDWH�GULYLQJ�FRQWLQXHV�WR�EH�RI�FRQFHUQ�
WR� PHPEHUV� RI� WKH� SXEOLF�� 5RVV� DQG� ,� HDUQHVWO\� DSSHDO� WR� DOO�
GULYHUV� WR�FRQWLQXH� WR�EH�PLQGIXO�RI� WKHLU� VSHHG�DQG� WDNH� URDG�
FRQGLWLRQV� LQWR� FRQVLGHUDWLRQ�� SDUWLFXODUO\� GXULQJ� WKH� ZLQWHU�
PRQWKV�� � :H� ZLOO� EH� RXW� ZLWK� WKH� VSHHG� JXQ� DQG� UHPLQG� DOO�
GULYHUV� WKDW� DQ\RQH� FDXJKW� VSHHGLQJ� PD\� EH� LVVXHG� ZLWK� D�
WLFNHW��ZKLFK�LV�DQ�LPPHGLDWH������ILQH�DQG���SHQDOW\�SRLQWV�RU� 

 
 
 

 
 

LQ� H[FHVVLYH� FDVHV�� FRXOG� EH� UHSRUWHG� WR�
WKH�3URFXUDWRU�)LVFDO� 
 

5RVV� DQG� ,� DV� DOZD\V� DUH� DYDLODEOH� WR�
DQ\RQH� ZKR� ZLVKHV� WR� FRQWDFW� XV� GLUHFW�
IRU�DQ\�UHDVRQ�E\�FDOOLQJ�����RU�HPDLOLQJ�
XV�RQ�RQH�RI�WKH�IROORZLQJ�HPDLO�DGGUHVVHV� 
%U\DQ�ZHLU#VFRWODQG�SQQ�SROLFH�XN����������������������������� 
5RVV�PDVWHUWRQ#VFRWODQG�SQQ�SROLFH�XN� 
 

&RPPXQLW\�(QJDJHPHQW�0HHWLQJV��� 
 

'XH�WR�WKH�SRVLWLYH�IHHGEDFN�IURP�WKH�SXEOLF�DQG�WKH�FRQWLQXHG�
VXSSRUW� RI� -XOLH� $QGHUVRQ�� +HDG� 7HDFKHU� DW� %XUQWLVODQG�
3ULPDU\�6FKRRO�� WKHVH�PHHWLQJV�ZLOO�FRQWLQXH�WR�EH�KHOG�DW� WKH�
3ULPDU\�6FKRRO�GXULQJ��������2Q�UHYLHZ�LW�KDV�EHHQ�GHFLGHG�WR�
UHGXFH� WKHLU� IUHTXHQF\� WR�RQH�PHHWLQJ�HYHU\� WKUHH�PRQWKV�DQG�
ZH� ZLOO� FRQWLQXH� WR� LQYLWH� SDUWQHU� DJHQFLHV� WR� DWWHQG� ������������������
,�ZRXOG�HQFRXUDJH�DOO�PHPEHUV�RI�WKH�FRPPXQLW\�WR�DWWHQG�DQG�
KDYH�WKHLU�VD\�RQ�ORFDO�SROLFLQJ���7KH�&RPPXQLW\�(QJDJHPHQW�
0HHWLQJV�WKLV�\HDU�ZLOO�EH�RQ�WKH�IROORZLQJ�GDWHV� 
 

 �WK�)HEUXDU\�–����7KXUVGD\�#������SP�–������SP 
 ��WK�0D\�–� �����0RQGD\�#������SP�–������SP 
 ��WK�$XJXVW�–� �����0RQGD\�#������SP�–������SP 
 ��WK�1RYHPEHU�–�7KXUVGD\�#������SP�–������SP 
��� 
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%LNH�UHSDLUV�WR�DOO�W\SHV�DQG�VW\OHV�–�IDVW�WXUQDURXQG� 

%LNH�PDLQWHQDQFH�–�IL[HG�SULFH�VHUYLFLQJ�IURP����� 

%LNH�SXUFKDVH�DGYLFH��FROOHFW�DQG�GHOLYHU� 

GDYH#GDYHVELNHVKHG�FR�XN���������������� 

 

 Dave’s Bike Shed 
www.davesbikeshed.co.uk 

Dave Seaman 
23 Morayvale, Aberdour 

%\�3&�%U\DQ�:HLU 

 
 

: KDW�FDQ�,�VD\"�-�ZKDW�D�VKRZ��ZKDW�D�FDVW�DQG� ZKDW� D� EODVW�� $� ORW� RI� KDUG� ZRUN�
FDPH�WR�IUXLWLRQ�LQ�'HFHPEHU��DQG�LW�ZDV�
VR� ZRUWK� LW�� ,I� \RX� PLVVHG� LW�� \RX�

GHILQLWHO\�PLVVHG�RXW� 
7KH� GDQFHUV�� FDVW� DQG� FUHZ� ZKR� WRRN� SDUW� DUH�
VRPHWKLQJ� VSHFLDO�� ,W� ZDV� DZHVRPH� WR� VHH� VR� PDQ\�
\RXQJ�SHRSOH�FRPH� WR� MRLQ�DQG�GHDO�ZLWK� WKH�PDGQHVV�
WKDW�LV�%XUQWLVODQG�<RXWK�7KHDWUH���7KH�IRXU�QLJKW�VKRZ�
ZDV� D� ORW� RI� ZRUN�� DQG� WKHUH� ZHUH� VRPH� YHU\� WLUHG�
ERGLHV�DIWHUZDUGV� 
2XU�WZR�GDPHV�ZHUH�KLODULRXV��DQG�DV�D�'LUHFWRU�,�FDQ�
KRQHVWO\� VD\� WKDW� ,�KDYH�QHYHU� ODXJKHG�VR�PXFK�DW� WKH�
KDXQWHG�EHGURRP�VFHQH��0\�WHFKQLFDO�WHDP�SXOOHG�LW�RII�
ZLWK�PRYLQJ�FDQGOHV��JLDQW�VSLGHUV�DQG�DOO�WKLQJV�SDQWR��
7KLV� \HDU
V� 'HUHN� -� +RUQ� DZDUG� IRU� KDUG� ZRUN� DQG�
GHGLFDWLRQ� ZHQW� WR� D� ORYHO\� \RXQJ� ODG\�� (PPD�
'RQRYDQ� 
,�KDYH�D�JUHDW�WHDP�DQG�WKLV�LV�P\�WKDQN�\RX�WR�\RX�DOO��
,�DP�DOUHDG\�UHDGLQJ�VFULSWV�IRU�QH[W�\HDU��VR�KHUH¶V�WR�DQRWKHU�
JUHDW�SDQWR�LQ������ 

�%XUQWLVODQG�<RXWK�7KHDWUH�-�6LQJ�D�6RQJ�RI�6L[SHQFH�����E\�.DUHQ�6SHLUV 
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   /HVW�:H�)RUJHW 
 

2 Q� WKH� PRUQLQJ� RI� 5HPHPEUDQFH� 6XQGD\� DQG�XQGHU� OHDGHQ� VNLHV�� WKH� WUDGLWLRQDO� SDUDGH��
FRPSULVLQJ� UHSUHVHQWDWLYHV� IURP� WKH� $UPHG�
)RUFHV�� 9HWHUDQV�� &RPPXQLW\� &RXQFLOORUV�� WKH�

(PHUJHQF\�6HUYLFHV�DQG�<RXWK�DQG�&LYLOLDQ�2UJDQLVDWLRQV�
VHW�RII�IURP�+DUERXU�3ODFH��7KH�SDUDGH��OHG�E\�%XUQWLVODQG�
	� 'LVWULFW� 3LSH� %DQG� DQG� FRPPDQGHG� E\� :LQJ�
&RPPDQGHU�,DQ�:DOODFH��PDUFKHG�VPDUWO\�DORQJ�WKH�+LJK�
6WUHHW�DQG�.LQJKRUQ�5RDG�WR�WKH�(UVNLQH�&KXUFK� 
 

5HY�� $OH[DQGHU� 5LWFKLH� IRUPDOO\� UHFHLYHG� WKH� FRORXUV� RI�
WKH� YDULRXV� \RXWK� RUJDQLVDWLRQV� WKHQ� FRQGXFWHG� D�
5HPHPEUDQFH� 6HUYLFH� GXULQJ� ZKLFK� KH� HPSKDVLVHG� WKH�
LPSRUWDQFH�RI�UHPHPEHULQJ�WKH�IDOOHQ�QR�PDWWHU�KRZ�PXFK�
WLPH�KDV�HODSVHG��+H�DOVR�ODLG�VWUHVV�RQ�WKH�XQLI\LQJ�HIIHFW�
RI� WKH� UHPHPEUDQFH� SURFHVV� QDWLRQDOO\�� SDUWLFXODUO\� DW�
WLPHV�ZKHQ�ZLGH�GLYLVLRQV�H[LVW�LQ�VRFLHW\� 
 

7KH� ODUJH� FRQJUHJDWLRQ� REVHUYHG� WZR� PLQXWHV� VLOHQFH� DW�
�����DP�LQ�NHHSLQJ�ZLWK�VLPLODU�DVVHPEOLHV�WKURXJKRXW�WKH�
QDWLRQ� 
 

$W� WKH� FRQFOXVLRQ� RI� WKH� FKXUFK� VHUYLFH�� WKH� SDUDGH�
UHIRUPHG� DQG�PDUFKHG� EDFN� DORQJ�.LQJKRUQ� 5RDG� WR� WKH�
:DU�0HPRULDO� ZKHUH� ODUJH� FURZGV� IURP� WKH� %XUQWLVODQG�
FRPPXQLW\� KDG� DOUHDG\� JDWKHUHG�� $IWHU� D� VKRUW�
LQWHUGHQRPLQDWLRQDO�VHUYLFH�ZKLFK�LQYROYHG�WKH�SOD\LQJ�RI�
WKH� ³/DVW� 3RVW´� RQ� WKH� EXJOH� DQG� ³7KH� )ORZHUV� RI� WKH�
)RUHVW´� E\� D� ORQH� SLSHU�� D� IXUWKHU� WZR� PLQXWH� SHULRG� RI�
VLOHQFH�ZDV� REVHUYHG��7KHUH� WKHQ� IROORZHG� WKH� WUDGLWLRQDO�
ZUHDWK-OD\LQJ� E\� UHSUHVHQWDWLYHV� RI� WKH� YDULRXV�
RUJDQLVDWLRQV� RQ� SDUDGH�� 7KH� FRPPHPRUDWLRQ� VHUYLFH�
FRQFOXGHG�ZLWK�D�FRPPXQDO�FKRUXV�RI�WKH�ILUVW�YHUVH�RI�WKH�
1DWLRQDO�$QWKHP� 
 

 7KH�SDUDGH�WKHQ�UHIRUPHG�DQG�PDUFKHG�WR�WKH�%XUJK�
&KDPEHUV�IRU�DQ�LQIRUPDO�FLYLF�UHFHSWLRQ� 

% RWK� VWXGLHV� KDYH� EHHQ� XQGHUZD\� VLQFH� 1RYHPEHU������� 7KH� ZRUN� LV� EHLQJ� XQGHUWDNHQ� E\� )LIH�
&RXQFLO¶V� WHDP� DORQJ� ZLWK� WKH� %XUQWLVODQG�
&RPPXQLW\� 'HYHORSPHQW� 7UXVW�� 0DQ\� FRPPXQLW\�

JURXSV� DQG� LQGLYLGXDOV� KDYH� DOUHDG\� JLYHQ� LGHDV� RU� DWWHQGHG�
VRPH�RI�WKH���HYHQWV�LQ�1RYHPEHU�DQG�'HFHPEHU��2WKHUV�KDYH�
YLVLWHG� XV� LQ� WKH� SRS-XS� VKRS� QH[W� WR� WKH� /LEUDU\�� ZKLFK� KDV�
EHHQ�RSHQ�IRU��-��GD\V�D�ZHHN���,W�KDV�EHHQ�IDQWDVWLF�WR�JHW�\RXU�
LGHDV�DQG�VXJJHVWLRQV�� �0DQ\� WKDQNV� WR� WKH�JUHDW� ORFDO�YHQXHV�
DQG� WKH� ORFDO� EXVLQHVVHV� SURYLGLQJ� FDWHULQJ�� +RSHIXOO\�
HYHU\RQH� HQMR\HG� WKH� HYHQWV� DQG� QRZ� IHHO� WKH\� XQGHUVWDQG� D�
OLWWOH� PRUH� DERXW� HQHUJ\� DQG� WUDQVSRUW�� VRODU� SRZHU�� VRODU�
WKHUPDO�VWRUDJH��WLGDO�SRZHU��KHDW�IURP�WKH�VHD��GLVWULFW�KHDWLQJ��
WKH�EX\LQJ�SRZHU� IRU�FRPPXQLWLHV� UH�HOHFWULFLW\�FRVWV��KRZ� WR�
JHW�D�EHWWHU�WDULII�IRU�SUHSDLG�PHWHUV��ZKDW�KHOS�LV�DYDLODEOH�IRU�
WKRVH� LQ� IXHO� SRYHUW\� DQG� ZKDW� RWKHU� RSSRUWXQLWLHV� IRU�
DIIRUGDEOH�HQHUJ\�LV�RSHQ�IRU�%XUQWLVODQG�UHVLGHQWV�� 
 

*HRII� 5RERWKDP� RI� WKH� %&'7� UHPDUNHG� WKDW�� ³7KH� WUXVWHHV�
ZHUH� DOO� YHU\� SOHDVHG� ZLWK� KRZ� TXLFNO\� WKH� SURMHFW� LV�
SURJUHVVLQJ� DQG� ZLWK� WKH� LQWHUHVW� DQG� HQWKXVLDVP� VKRZQ� E\�
SHRSOH�LQ�WKH�WRZQ�´� 
 

)XUWKHU�(YHQWV�GXULQJ�-DQXDU\�DQG�HDUO\�)HEUXDU\�ZHUH�KHOG�LQ��
3RWWHU� $ERXW�� 7KH� 6DOYDWLRQ� $UP\� +DOO� DQG� %XUQWLVODQG�
3ULPDU\�6FKRRO� �DQG�FRYHUHG�D�ZLGH�UDQJH�RI�WRSLFV�LQFOXGLQJ�

HQHUJ\� HIILFLHQF\� LQ� ROGHU� SURSHUWLHV�� VRODU� HQHUJ\�� KRW� ZDWHU��
DQG� HQHUJ\� VWRUDJH� IRU� KRPHV�� HOHFWULF� FDU� DQG� ELNH�
GHPRQVWUDWLRQV� DQG� DQ� HQWLUH� VHVVLRQ� RQ� %XUQWLVODQG� (QHUJ\�
2SSRUWXQLWLHV�� 
 

,W� LV� LQWHQGHG� WKDW�PDQ\�PRUH�VXFK�HYHQWV�ZLOO�EH�KHOG�GXULQJ�
)HEUXDU\� DQG�0DUFK� VR� ORRN� RXW� IRU� SRVWHUV� DQG� OHDIOHWV� DQG�
YLVLW�RXU�SRS�XS�VKRS�LQ�WKH�+LJK�6WUHHW�ZKLFK�UHRSHQHG�LQ�ODWH�
-DQXDU\�� )RU� PRUH� LQIRUPDWLRQ� YLVLW� RXU� )DFHERRN� SDJH� RU�
FRQWDFW�&DUROLQH�%HOO�RQ�&DURO\Q0�%HOO#UHIVRO�FR�XN 
 

)RU� WKH� 7UDYHO� )HDVLELOLW\� ZH� FROOHFWHG� LGHDV� DQG� VXJJHVWLRQV�
IURP�ORFDO�SHRSOH�RQ�ZKDW�ZRXOG�KHOS�HQFRXUDJH�PRUH�SHRSOH�
WR�ZDON�DQG�F\FOH�VDIHO\�DURXQG�%XUQWLVODQG�DQG�ZKHUH�SHRSOH�
WKRXJKW� LW�ZRXOG�EH�EHVW� WR� FUHDWH� D� VXVWDLQDEOH� WUDYHO� KXE��$�
PDS�RI�WKH�PDLQ�URXWHV�ZDV�GUDZQ�XS�WR�LQFOXGH�DOO�VXJJHVWLRQV�
DQG� LGHDV��$� WHDP�PDGH�XS�RI�FRQVXOWDQWV��)LIH�&RXQFLO� VWDII��
SDUHQWV�DQG� WKH� ORFDO�GHYHORSPHQW� WUXVW�ZDONHG� WKH�URXWHV�DQG�
DJUHHG� ZKDW� LPSURYHPHQWV� FRXOG� EH� PDGH�� 7KHUH� DUH� ���
VXJJHVWLRQV�ZLWKLQ� WKLV�PDS��(DFK�VXJJHVWLRQ�KDV�EHHQ�FRVWHG�
WR�PDNH�LW�HDVLHU�WR�SULRULWLVH�DQG�ORRN�IRU�IXQGLQJ���2QH�RI�WKH�
QH[W�VWHSV�LV�WR�LGHQWLI\�ZKDW�IXQGLQJ�LV�DYDLODEOH��$�GLVSOD\�LQ�
WKH� SRS� XS� VKRS� LQ� WKH� RIILFH� RQ� WKH� +LJK� VWUHHW� ZLWK� DOO�
LQIRUPDWLRQ� LV� RSHQ� WR� HYHU\RQH� �� GD\V� D� ZHHN� DQG� D�
SUHVHQWDWLRQ�WR�WKH�FRPPXQLW\�ZLOO�EH�RUJDQLVHG�LQ�WKH�FRPLQJ�
PRQWKV� 

�%XUQWLVODQG�&RPPXQLW\�'HYHORSPHQW�7UXVW 
 

³7KH�%XUQWLVODQG�/RFDO�(QHUJ\�0DVWHU�3ODQ´�DQG�³7UDYHO�)HDVLELOLW\´ 
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The Pet Lady 
�ŽŐ�tĂůŬŝŶŐ-��Ăƚ��ĂƌĞ�-�WĞƚ�dƌĂŶƐƉŽƌƚ��-� 
^ŵĂůů���ŶŝŵĂů��ĂƌĞ�-�WƵƉƉǇͬ<ŝƩĞŶ�sŝƐŝƚƐ 
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HU\� IHZ� SODFHV� LQ� WKH�
FRXQWU\� FDQ�FODLP� WR�KDYH�
WKHLU� WRZQ� VKRZQ� RQ� D�
QHZ� EDQNQRWH� EXW� WKLV� LV�

VRPHWKLQJ�ZH�FDQ�DOO�ORRN�IRUZDUG�WR�
ZKHQ� WKH� QHZ� ���� 5R\DO� %DQN� RI�
6FRWODQG� QRWH� HQWHUV� FLUFXODWLRQ� WKLV�
\HDU� 
 

)ROORZLQJ� D� SXEOLF� YRWH�� 0DU\�
6RPHUYLOOH� ZKRVH� SHUPDQHQW�
FKLOGKRRG� KRPH� ZDV� %XUQWLVODQG��
ZDV� FKRVHQ� WR� EH� WKH� ILUVW� ZRPDQ�
RWKHU� WKDQ� WKH�4XHHQ� WR� DSSHDU� RQ� D�
5R\DO� %DQN� RI� 6FRWODQG QRWH� DIWHU�
ZLQQLQJ�WKH�SROO� 
 

0DU\� ZDV� NQRZQ� DV� WKH� µ4XHHQ� RI�
��WK� FHQWXU\� 6FLHQFH¶�� 6KH� KDG� RQO\�
RQH�\HDU�RI�IRUPDO�HGXFDWLRQ�DQG�ZDV�
RWKHUZLVH� HQWLUHO\� VHOI-WDXJKW�� 6KH�
ZHQW�RQ� WR�EHFRPH�D�SLRQHHULQJ�DQG�
HPLQHQW� PDWKHPDWLFLDQ�� DVWURQRPHU�
DQG�JHRJUDSKHU� 

0DU\¶V�SRUWUDLW�LV�VKRZQ�RQ�WKH�IURQW�
RI� WKH� QHZ� QRWH� DQG� %XUQWLVODQG�
%HDFK�� WKH� (UVNLQH� &KXUFK� DQG�
&UDLJNHQQRFKLH�7HUUDFH�IHDWXUH�LQ�WKH�
EDFNJURXQG�DORQJ�ZLWK� D�TXRWH� IURP�
KHU� ZRUN� µ7KH� &RQQHFWLRQ� RI� WKH�
3K\VLFDO�6FLHQFHV¶�� 
 
³$Q\RQH� ZKR� KDV� REVHUYHG� WKH�
UHIOHFWLRQ�RI�ZDYHV� IURP�D�ZDOO� RQ�
WKH�VLGH�RI�D�ULYHU�DIWHU�WKH�SDVVDJH�
RI� D� VWHDPERDW�ZLOO� KDYH� D� SHUIHFW�
LGHD�RI� WKH�UHIOHFWLRQ�RI�VRXQG�DQG�
OLJKW�´ 
 
7KH� WKHPH� IRU� WKH� %XUQWLVODQG�
+HULWDJH� ����� VXPPHU� H[KLELWLRQ� LV�
µ%XUQWLVODQG¶V� *LIWV� DQG� 7UHDVXUHV¶��
8QGRXEWHGO\�� 0DU\� 6RPHUYLOOH�
FHUWDLQO\� ILWV� LQWR� ERWK� RI� WKHVH�
FDWHJRULHV�EXW�WKHUH�DUH�PDQ\�PRUH�WR�
SLFN� IURP�� 2QFH� DJDLQ� %XUQWLVODQG�
3ULPDU\� 6FKRRO�ZLOO� EH� SDUWLFLSDWLQJ�

ZLWK� WKHLU� FKRLFH� DQG� VHOHFWLRQ� IRU�
GLVSOD\��7KH�ZRUN�RI�WKH�FKLOGUHQ�DQG�
WKH� H[KLELWLRQ� WDNHV� PRQWKV� RI�
SUHSDUDWLRQ� 
 

/DVW� \HDU� WKH� 1DWXUDO� +HULWDJH�
([KLELWLRQ¶V� H[WHQVLYH� VKRZ� RI�
SDQHOV� DQG� SKRWRJUDSK\� UHFHLYHG�
PDQ\� SRVLWLYH� FRPPHQWV� LQ� WKH�
YLVLWRU¶V� ERRN�� +RZHYHU� LW� ZDV�
QRWLFHG� WKDW� IRU� WKH� ILUVW� WLPH� LQ� ���
\HDUV�� �DQG� H[FOXGLQJ� VFKRRO� YLVLWV��
RXU�YLVLWRU�QXPEHUV�LQ� WKH� WHQ�ZHHNV�
RI�VXPPHU�RSHQLQJ�GURSSHG�WR�EHORZ�
������,W�ZDV�DOVR�HVWLPDWHG�WKDW�����
RI� RXU� QXPEHUV� ZHUH� YLVLWRUV� WR� WKH�
WRZQ�� :H
G� YHU\� PXFK� ZHOFRPH�
VXJJHVWLRQV� RQ� KRZ� ZH� PLJKW�
LQFUHDVH� WKH� QXPEHU� RI� ORFDO� YLVLWRUV�
WR�RXU�H[KLELWLRQV��$QVZHUV�E\�HPDLO�
SOHDVH� WR�&RQYHQRU� ,DQ�$UFKLEDOG� DW�
EXUQWLVODQGKW#EWLQWHUQHW�FRP� 
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6 R�� WKH� QHZ� \HDU� EHJLQV� DQG� WKH�SODQQLQJ� IRU� WKH� IRUWKFRPLQJ� \HDU�
JHWV�XQGHU�ZD\� 
$OWKRXJK� WKH� ZLQWHU� SHULRG� LV� D�

TXLHWHU�WLPH�RI�\HDU�IRU�XV�ZH�KDYH�HQVXUHG�WKDW�IORUDO�GLVSOD\V�
DUH�VWLOO�YLVLEOH�WKURXJKRXW�WKH�WRZQ�E\�SODQWLQJ�ZLQWHU�EHGGLQJ�
LQ�PRVW�RI�RXU�WURXJKV� 
 

:H� KDYH� EHHQ� DZDUGHG� ������ WR� FUHDWH� D� ZLOGOLIH� KDYHQ� LQ�
%XUQWLVODQG�VWDWLRQ���7KH�IORZHU�EHG�RQ�SODWIRUP���ZLOO�IHDWXUH�
D� EXJ� KRWHO� DQG� WKHUH� DUH� SODQV� WR� SODFH� ELUG� DQG� EDW� ER[HV��
VFUHHQHG�E\� WKH� LY\�RQ� WKH� VRXWK� IDFLQJ� URFN� IDFH�� �$WWUDFWLYH�
VLJQDJH�ZLOO�GHVFULEH�KRZ�WKH�SODQWV�FRQWULEXWH�WR�ELRGLYHUVLW\���
:H� KRSH� WR� LQFOXGH� PHPEHUV� RI� WKH� FRPPXQLW\� DQG� ORFDO�
JURXSV�LQ�WKLV�H[FLWLQJ�QHZ�SURMHFW���7KH�JUDQW�ZDV�DZDUGHG�E\�
%HDXWLIXO� 6FRWODQG� DQG� 6FRWUDLO� DQG� ZDV� WKH� KLJKHVW� JUDQW�
DZDUGHG�WR�DQ\�JURXS�LQ�6FRWODQG� 
 

%LRGLYHUVLW\�LV�UHDOO\�LPSRUWDQW�IRU�WKH�WRZQ�DQG�ZH�DUH�ORRNLQJ�
DW� RWKHU� DUHDV� WR� GHYHORS�� 7RZDUGV� WKH� HQG� RI� ODVW� \HDU� ZH�
ZRUNHG� LQ� SDUWQHUVKLS� ZLWK� WKH� VFKRRO� WR� LQLWLDWH� WKH� FXWWLQJ�
EDFN�RI� WKHLU�EHGV�DQG� WKH� LQVWDOODWLRQ�RI�JUDVV�DW� WKH�FDU�SDUN�
HQWUDQFH�WR�WKH�VFKRRO�� 
 

6DGO\��)$%�KDV� H[SHULHQFHG� VRPH� WKHIW� DQG�YDQGDOLVP� ODWHO\��
7ZR� RI� RXU� VSRQVRU� VLJQV� KDYH� EHHQ� VWROHQ� IURP� WKH� EDVNHW�
WUHHV�DW�%HQGDPHHU�DQG�RQH�RI� WKH� VFXOSWXUHV�DW� WKH�EHDFK�FDU�
SDUN�ZDV�GDPDJHG�� ,W� LV�YHU\�GLVKHDUWHQLQJ�ZKHQ� WKHVH� WKLQJV�
KDSSHQ��HVSHFLDOO\�ZKHQ�WKHUH�DUH�ILQDQFLDO�LPSOLFDWLRQV��3ROLFH�
6FRWODQG�DUH�FXUUHQWO\�LQYHVWLJDWLQJ�ERWK�LQFLGHQWV� 
 

)$%
V�$*0�ZLOO�WDNH�SODFH�RQ�)ULGD\��UG�)HEUXDU\�DW������SP�
DW� WKH�6DQGV�+RWHO��7KLV�ZLOO�JLYH�XV�DQ�RSSRUWXQLW\� WR� UHIOHFW�
RQ�RXU�DFKLHYHPHQWV�RYHU�WKH�ODVW�\HDU��LQFOXGLQJ�RXU� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

*ROG�$ZDUG�IURP�%HDXWLIXO�)LIH��DQG�WR�GLVFXVV�RXU�SODQV�IRU� 
WKH� IXWXUH�� (YHU\RQH� LV� ZHOFRPH� WR� DWWHQG� VR� SOHDVH� FRPH�
DORQJ� 
 

3ODQV� IRU� WKH� FRPPXQLW\�JDUGHQ� DUH�PRYLQJ� IRUZDUG�ZLWK� WKH�
HVWDEOLVKPHQW� RI� D� VXE� FRPPLWWHH�� 7KLV� LV� D� YHU\� H[WHQVLYH�
SURMHFW� DQG� PHHWLQJV� VROHO\� UHODWHG� WR� LW� ZLOO� EH� HVVHQWLDO���
*DUGHQ� GHVLJQHUV� KDYH� EHHQ� LGHQWLILHG� DQG� VLWH� PHHWLQJV� ZLOO�
WDNH�SODFH�LQ�WKH�IRUWKFRPLQJ�PRQWKV� 
 

7KLV�\HDU�ZLOO��EH�D�YHU\�H[FLWLQJ�DQG�SURGXFWLYH�\HDU�IRU�)$%��
,I� \RX� FDQ� VSDUH� D� IHZ� KRXUV� HYHU\� PRQWK� WR� KHOS� PDNH�
%XUQWLVODQG�IDEXORXV��SOHDVH�JHW�LQ�WRXFK�WKURXJK�RXU�)DFHERRN�
SDJH��FRPH�DORQJ��WR�RXU�$*0�RU� 

HPDLO������IORUDO-DFWLRQ-EXUQWLVODQG#KRWPDLO�FR�XN 

 
 

, Q�HDUO\�'HFHPEHU��WKH�%XUQWLVODQG�%XUJK�&KDPEHUV�KRVWHG�WKH�IRUPDO�SUHVHQWDWLRQ�RI�SUL]HV�WR�WKH�ZLQQHUV�RI�WKH������6FRWV�9HUVH�&RPSHWLWLRQ��7KLV�HYHQW��H[FOXVLYHO\�IRU�SXSLOV�RI�%XUQWLVODQG�3ULPDU\�6FKRRO�ZDV�LQWURGXFHG�H[DFWO\�WKLUW\�\HDUV�DJR�
WR�PDUN�WKH����WK�DQQLYHUVDU\�RI�WKH�GHDWK�RI�.LQJ�$OH[DQGHU�,,,��$�ODUJH�JDWKHULQJ�RI�&RPPXQLW\�&RXQFLOORUV��VWDII�RI�%36��
IDPLO\� DQG� IULHQGV�ZHUH� HQWHUWDLQHG� E\� FRORXUIXO� DQG� FRQILGHQW� SUHVHQWDWLRQV� GHOLYHUHG� E\� WKH�ZLQQHUV� RI� WKHLU� LQGLYLGXDO�

SRHPV��LQ�6FRWV�YHUVH� 
 

9LUWXDOO\�WKH�ZKROH�VFKRRO�WRRN�SDUW�LQ�WKLV�\HDU¶V�FRPSHWLWLRQ�DQG�
WKH� H[WUHPHO\� KLJK� VWDQGDUGV� VHW� E\� WKH� ZLQQHUV� UHIOHFWHG� PRVW�
IDYRXUDEO\� RQ� WKH� KDUG� ZRUN�� HQHUJ\� DQG� SURILFLHQF\� RI� DOO�
LQYROYHG� 
 

(DFK�ZLQQHU�UHFHLYHG�DQ�LQGLYLGXDO�WURSK\�WR�KROG�IRU�RQH�\HDU�DQG�
D� XQLTXH� PHGDO� WR� KROG� IRU� OLIH� ZKLFK� EHDUV� WKH� &RPPXQLW\�
&RXQFLO¶V�&RDW�RI�$UPV�DQG�LV�HQJUDYHG�ZLWK�WKH�UHFLSLHQW¶V�QDPH� 
 

7KH� SUHVHQWDWLRQV� ZHUH� IROORZHG� E\� D� EXIIHW� HQMR\HG� E\� DOO���
7KDQNV� JR� WR� WKH� RZQHUV� RI� +DQVHOOHG� %RRNV� ZKR� JHQHURXVO\�
VSRQVRUHG�WKH�HYHQLQJ� 

7KH�SKRWR�VKRZV�WKH�ZLQQHUV�ZLWK�WKHLU�WURSKLHV��OHIW�WR�ULJKW��� 
 

��������3��)HUQ�*DUUHW��3��)LQQ�'RKHUW\��3��/RJDQ�5DHVLGH��3��(ULQ�+D]HOZRRG��3��$EELH-/HLJK�+DYHQJD��3��0DLVLH�'RZ� 
  

^ĐŽƚƐ�sĞƌƐĞ��ŽŵƉĞƟƟŽŶ 

&��͛Ɛ��ůŽƐƐŽŵŝŶŐ�&ƵƚƵƌĞ 
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%36� 383,/6� $5(� $:$,7,1*� $�
*5($7�7(50����ZULWWHQ�E\�3�'�� 
 

, Q� QXUVHU\�� FKLOGUHQ� DUH� JRLQJ� EDFN�WR�WKH�EHDFK�DQG�WKH�IRUHVW�IRU�VRPH�
1DWXUH�.LQGHUJDUWHQ� IXQ��6DQWD�KDV�
REYLRXVO\� VHHQ� KRZ� ZHOO� 1XUVHU\�

FKLOGUHQ� KDYH� EHHQ� GRLQJ� EHFDXVH� KH�
EURXJKW� WKHP� PDQ\� QHZ� WR\V� WR� SOD\�
ZLWK�� ZKLFK� WKH\� DUH� HQMR\LQJ� VR�PXFK��
$OO�WKH�QHZ�ER\V�DQG�JLUOV�KDYH�VHWWOHG�LQ�
DPD]LQJO\�ZHOO� DQG�DUH�PDNLQJ� ORDGV�RI�
QHZ�IULHQGV� 
 

3�� SXSLOV� KDYH� KDG� D� ORW� RI� IXQ��
OHDUQLQJ� LQWHUHVWLQJ� IDFWV� DERXW� :LQWHU��
7KH\� DUH� DOVR� KDYLQJ� D� VXUSULVH� LQ�
)HEUXDU\� >)DLU\ODQG� VK�@� 7KH\� DUH�
EHFRPLQJ�PRUH�FRQILGHQW�ZULWHUV�DQG�DUH�
VKDULQJ� ORWV� RI� ZRUN�� 7KH\� DUH� DOVR�
OHDUQLQJ� (DVWHU� VRQJV� LQ� SUHSDUDWLRQ� IRU�
WKH� 6SULQJ� 6HUYLFH� DQG� KDYH� EHHQ�
OHDUQLQJ�DERXW�&KLQHVH�1HZ�<HDU�� 
 

3��� 7KHLU � WRSLF� LV� 6SDFH� DQG� WKH\� DUH�
DEVROXWHO\� ORYLQJ� LW�� 7KH\� DUH� DOVR��
OHDUQLQJ� KRZ� WR� XVH� WKHLU� WLPHV� WDEOHV��
FRQQHFWLYHV�DQG�RSHQHUV� 
 

,Q�3ULPDU\���� SXSLOV� KDYH�EHHQ� � OHDUQLQJ�
DERXW�WKH�UDLQIRUHVWV�RI�WKH�ZRUOG�DQG�DUH�
ORRNLQJ� IRUZDUG� WR� WKHLU� WULS� WR� WKH�
(GLQEXUJK�%RWDQLF�*DUGHQV��:H�DUH�VXUH�
WKH\� ZLOO� KDYH� D� ORW� RI� IXQ� DQG� KDYH� D�
³ERWDQLF�EODVW´ 

3ULPDU\� �¶V� WRSLF� LV� +DUU\� 3RWWHU ��
3XSLOV� DOVR� ZHQW� WR� +RSHWRQ�+RXVH� ODVW�
WHUP�DV�SDUW�RI� WKHLU�9LFWRULDQ� WRSLF�DQG�
3�6� HQMR\HG� JRLQJ� WR� ZDWFK� WKH� ,FH�
6KRZ�LQ�.LUNFDOG\� 
&HUWLILFDWHV�IRU�IRRWEDOO�ZHUH�UHFHLYHG�E\�
VRPH�FKLOGUHQ� LQ�3��DQG�RWKHUV� UHFHLYHG�
WKHLU� %URZQLH� EDGJHV� DQG� OHDUQHG� VRPH�
QHZ�PDJLF� WULFNV��:HOO� GRQH�3ULPDU\����
:KDW�D�EXV\�WHUP�\RX¶YH�KDG� 
 

3XSLOV� LQ� 3���%�KDYH� DOVR� EHHQ� EXV\�
WDNLQJ� SDUW� LQ� ORWV� RI� RXW� RI� VFKRRO�
DFWLYLWLHV� VXFK� DV� IRRWEDOO�� DFWLQJ�� DQG�
VZLPPLQJ��7KH\�DUH�DOVR�HQMR\LQJ�WKHLU� 
�+DUU\�3RWWHU�SURMHFW�� 
 

,Q�3ULPDU\��)��WKHLU�WRSLF�LV�0DU\�4XHHQ�
RI� 6FRWV�� ZKLOVW� ODVW� WHUP� WKH\� VWXGLHG�
³7KH� :D\� RI� WKH� %XGGKD´� � � LQFOXGLQJ�
PDNLQJ� WKHLU� YHU\� RZQ� FOD\� %XGGKDV��
3XSLOV� LQ� 3�� KDYH� DOVR� HQMR\HG� SUREOHP�
VROYLQJ� DQG� OHDUQLQJ� ORWV� RI� QHZ�
VWUDWHJLHV�WR�XVH��6RPH�FKLOGUHQ�UHFHLYHG�
FHUWLILFDWHV� IRU� VZLPPLQJ�� DQG� *ROG�
0HGDOV�IRU�WKH�:LQWHU�/HDJXH� 
 

3XSLOV� LQ�3ULPDU\��%�KDYH�HQMR\HG�GRLQJ�
VFLHQFH� H[SHULPHQWV� LQYROYLQJ� OHDUQLQJ�
DERXW� UXVW� DQG� PRXOG�� 7KH\� KDYH� DOVR�
VWXGLHG� )UHQFK� DQG� FDQ� EH� KHDUG�
UHJXODUO\� H[SHULPHQWLQJ� ZLWK� WKH�
ODQJXDJH��-��7UHV�EHLQ��� 
 

,Q� 3ULPDU\� �)�� WKH� WRSLF� LV� 1DWXUDO�
'LVDVWHUV�� RQH� LQ� ZKLFK� ZH� DOO� WDNH� D�
JUHDW� LQWHUHVW�� /DVW� WHUP� SXSLOV� HQJDJHG�
LQ� QHZ� DFWLYLWLHV� DV� SDUW� RI� WKH� VFKRRO¶V�
0LQG��%RG\� DQG�+HDUW� 3URJUDPPH��7KH�
FKLOGUHQ� JDLQHG� D� ORW� IURP� WKHVH� YHU\�
HQMR\DEOH�VHVVLRQV� 
� 

3ULPDU\��,�DUH� DOVR� VWXG\LQJ� QDWXUDO�
GLVDVWHUV� DQG� � ZULWLQJ� DERXW� ³0\�+HUR´�
WR�VKDUH�LQIRUPDWLRQ�DERXW�VRPHRQH�WKH\�
DGPLUH� 
 

3�0�� /DVW� WHUP� WKH\� HQMR\HG� YLVLWLQJ�
WKH� ,FH� 6KRZ� WR� ZDWFK� WKH� DPD]LQJ� LFH�
GDQFHUV��7KH\�SDUWLFXODUO\�OLNHG�FKHHULQJ�
RQ� WKHLU� SHHUV�� ZKR� SXW� RQ� D� ZRQGHUIXO�
SHUIRUPDQFH� 
 

,Q� 3ULPDU\���� WKH� WRSLF� LV� *UHHN� 0\WKV�
DQG�/HJHQGV��:KLOVW�SXSLOV�DUH�DOVR�YHU\�
EXV\�SUHSDULQJ� IRU� WKH� VKRZ� �DOO�ZLOO� EH�
UHYHDOHG�LQ�GXH�FRXUVH��� 
 

$V� DOZD\V�� WKH� QH[W� �� WHUPV� ZLOO� EH�
H[WUHPHO\� EXV\� IRU� RXU� 3ULPDU\� �V��
3XSLOV�ZLOO�KDYH�WKH�RSSRUWXQLW\�WR�JR�WR�
$UGUR\�LQ�0DUFK��DV�ZHOO�DV�SDUWLFLSDWLQJ�
LQ�WKH�%XUQV�DQG�6SHDNHUV�&RPSHWLWLRQV���
0U�+XEEDUG�KDV�EHHQ�FRDFKLQJ�WKH�JLUOV�
ER\V� IRRWEDOO� DQG� DWKOHWLFV� FOXEV�� ZKLOH�
3�0� KDYH� DOVR� EHHQ� WDNLQJ� SDUW� LQ�
DFWLYLWLHV�DW�WKH�%HDFRQ�/HLVXUH�&HQWUH�� 
$QG�VRPH�YHU\�H[FLWLQJ�VSRUWLQJ�QHZV��-����
%XUQWLVODQG�3ULPDU\�6FKRRO�KDV� UHFHQWO\�
EHHQ� DZDUGHG� D� *ROG� 6SRUWV� $ZDUG� E\�
6SRUWVFRWODQG�� 7KLV� LV� D� IDQWDVWLF�
DFKLHYHPHQW��ZLWK�RQO\���VFKRROV�LQ�)LIH�
ZLQQLQJ� WKLV� DZDUG�� :HOO� GRQH� WR� RXU�
6SRUWV�&RPPLWWHH�DQG�D�KXJH� WKDQN�\RX�
WR� DOO� LQ� RXU� VFKRRO� FRPPXQLW\� ZKR�
FRQWLQXH� WR� VXSSRUW�XV�ZLWK�RXU� VSRUWLQJ�
HQGHDYRXUV� 
 

$OO� LQ� DOO�� LW� KDV� EHHQ� D� YHU\� VXFFHVVIXO�
WHUP� DW� %36�� DOO� WKH� SXSLOV� DUH� VORWWLQJ�
EDFN� LQWR� WKH� URXWLQH� RI� VFKRRO� OLIH� DQG�
DUH�ORRNLQJ�IRUZDUG�WR�DOO�WKDW�LV�WR�FRPH�� 

: H� KDYH� EHHQ�
EXV\�GRLQJ�ORWV�
RI� IXQ� DQG�
H[FLWLQJ� WKLQJV�

RYHU�WKH�ODVW�WHUP�-�ZH�KDG�DQ��
DFFRUGLRQ�SOD\HU�ZKR�SOD\HG�
VRPH�6FRWWLVK�PXVLF�IRU�XV�WR�

GDQFH�WR�IRU�6W�$QGUHZV�'D\��+H�HYHQ� OHW� WKH�FKLOGUHQ�KDYH�D�
JR�DW�SOD\LQJ�WKH�DFFRUGLRQ�DQG�VHHLQJ�KRZ�LW�ZRUNHG��:H�VKDOO�
EH� FRQWLQXLQJ� RXU� 6FRWWLVK� GDQFLQJ� WKURXJKRXW� WKLV� WHUP�� DQG�
ZH� DUH� ORRNLQJ� IRUZDUG� WR� FHOHEUDWLQJ� %XUQV� 1LJKW� ZLWK� DUWV�
DQG�FUDIWV��VWRULHV��VRQJV�DQG�HYHQ�PRUH�GDQFLQJ� 
:H� HQMR\� UHJXODU� EHDFK� YLVLWV�� HVSHFLDOO\� H[SORULQJ� WKH� URFN�
SRROV�DQG�VHHLQJ�ZKDW�WKH�WLGH�KDV�OHIW�EHKLQG��:H�DUH�KRSLQJ�
WR� JR� IXUWKHU� DILHOG� WKLV� WHUP� ZLWK� D� SRVVLEOH� WUDLQ� ULGH� WR�
.LQJKRUQ�EHDFK� 
 

/HDUQLQJ�DERXW�GLIIHUHQW�FXOWXUHV�LV�YHU\�LPSRUWDQW�WR�XV�DQG�ZH�
KDYH�EHHQ�OXFN\�WR�KDYH�YLVLWRUV�WHOO�XV�KRZ�6DQWD�/XFLD�'D\�LV�
FHOHEUDWHG� LQ� 6ZHGHQ��:H�ZLOO� EH� OHDUQLQJ� DERXW� WKH�&KLQHVH�
1HZ�<HDU�DW�WKH�HQG�RI�-DQXDU\� 
 

2XU�&KULVWPDV�SDUW\�ZDV�ORWV�RI�IXQ�ZLWK�HQWHUWDLQPHQW�E\�0U�
%DUNLQJ��DQG�RI�FRXUVH�D�YLVLW�IURP�6DQWD��7KH�FRPPLWWHH�DOVR�
KHOG� D� YHU\� VXFFHVVIXO� &KULVWPDV� FRIIHH� PRUQLQJ� ZKHUH� WKH�
FKLOGUHQ�VDQJ�VRPH�ORYHO\�&KULVWPDV�VRQJV��DFFRPSDQLHG�E\�D�
EUDVV�TXDUWHW�-�WKDQNV�WR�HYHU\RQH�ZKR�FDPH�DORQJ�WR�OLVWHQ�DQG�
MRLQ�LQ��DQG�KHOS�XV�UDLVH�ORWV�IRU�RXU�IXQGV� 
 

7KH�FRPPLWWHH�ZRXOG�DOVR�OLNH�WR�WKDQN�HYHU\RQH�ZKR�DWWHQGHG�
RXU� RWKHU� HYHQWV� ODVW� WHUP� -� WKH� +DOORZHHQ� 'LVFR�� WKH�
%XUQWLVODQG� )LUHZRUNV� GLVSOD\� DQG� WKH� -XELOHH� 7DYHUQ¶V�

&KULVWPDV� OLJKW� VZLWFK� RQ� -� \RXU� VXSSRUW� LV� YLWDO� WR� NHHS� WKH�
SOD\JURXS� UXQQLQJ�� DQG� LV� PXFK� DSSUHFLDWHG�� 7KDQNV� DOVR� WR�
WKRVH� ZKR� KDYH� VXSSRUWHG� XV� WKURXJK� WKH� &R-RS¶V� ORFDO�
FRPPXQLW\� IXQG� -�ZH� VWLOO� KDYH� D� FRXSOH�RI�PRQWKV� WR� JR�� VR�
SOHDVH�FRQWLQXH�WR�VXSSRUW�XV��:H�DUH�KROGLQJ�D�)DPLO\�&HLOLGK�
RQ�WKH���WK�)HEUXDU\�DW�WKH�7ROO�&HQWUH�-�PRUH�GHWDLOV�WR�IROORZ�
VR� SOHDVH� FKHFN� RXU� )DFHERRN� SDJH�� RU� ZHEVLWH�
ZZZ�EXUQWLVODQGSOD\JURXS�FR�XN 

$SSOLFDWLRQV�IRU�WKH���������LQWDNH�DUH�QRZ�EHLQJ�DFFHSWHG��IRU�
FKLOGUHQ� ERUQ� IURP�0DUFK� ����� RQZDUGV� -� SRS� LQWR� WKH� 7ROO�
&HQWUH� IRU� DQ� DSSOLFDWLRQ� IRUP��<RX�PD\�DOVR� DSSO\� DQ\� WLPH�
DIWHU� \RXU� FKLOG¶V� ELUWK� -� \RX�ZLOO� JR�RQ�RXU�ZDLWLQJ� OLVW� XQWLO�
\RX�DUH�HOLJLEOH� IRU� WKH�FRUUHFW� LQWDNH��&KLOGUHQ�FDQ�VWDUW� WKHLU�
\HDU� DW� SOD\JURXS� IURP� �� \HDUV� ��� PRQWKV� �LI� SODFHV� DUH�
DYDLODEOH�� DQG� IXQGLQJ� LV� DYDLODEOH� IURP� WKH� WHUP� IROORZLQJ�
WKHLU��UG�ELUWKGD\��)XUWKHU�GHWDLOV�DUH�RQ�RXU�ZHEVLWH�DERYH�� 
 

E\�-HQQ\�5R[EXUJK�DQG�)LRQD�+LOO 
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7 KH� HYHU� IOH[LEOH� (YHQWV� *URXS� VWDJHG� DQRWKHU�
XQIRUJHWWDEOH� ERQILUH� DQG� ILUHZRUNV� GLVSOD\� RQ� WKH�
HYHQLQJ� RI� 7KXUVGD\� �UG� 1RYHPEHU�� +HOG� WZR� GD\V�
HDUOLHU� WKDQ� WKH� WUDGLWLRQDO� GDWH� EHFDXVH� RI� WKH�

XQDYDLODELOLW\� RI� WKH� ILUHZRUNV� VXSSOLHU�� LW� GLG� QRW� GHWHU�
WKRXVDQGV� RI� VSHFWDWRUV� IURP� WXUQLQJ� XS� WR� ZLWQHVV� D� PRVW�
VSHFWDFXODU�VKRZ��� 
 

%HIRUH� WKH� PDLQ� HYHQWV� EHJDQ�� WKH� HQWKXVLDVWLF� DQG� H[FLWHG�
FURZGV� HQMR\HG� WKH� FDUQLYDO� DWPRVSKHUH� RI� WKH� IDLUJURXQG�
DWWUDFWLRQV� DQG� GHOLFLRXV� IDUH� IURP� ORFDO� HDWHULHV�� &KLOGUHQ�
ZDYHG� WKHLU� QHZO\� DFTXLUHG� JORZ� VWLFNV� DQG� LOOXPLQDWHG�
ZLQGPLOOV� WR� WKH� EODULQJ� PXVLF� IURP� FRPSHUH� 'RXJLH�
5REHUWVRQ�RI� ³-XVW� IRU�.LGV´��6KRUWO\�EHIRUH�VHYHQ��&LWL]HQ�RI�
WKH� <HDU� &DUROH-$QQH� 3DWHUVRQ� OHG� WKH� FRXQWGRZQ� IRU� WKH�
OLJKWLQJ� RI� WKH� KXJH� ERQILUH�� EHGHFNHG� ZLWK� DQ� LPSUHVVLYH�
UHSOLFD�RI�*XLGR�)DZNHV�ZKLFK�DJDLQ�WKLV�\HDU�ZDV�FRQVWUXFWHG�
DQG�GRQDWHG�E\�WKH�SXSLOV�RI�6WDUOH\�+DOO�6FKRRO� 
 

7KH� HQRUPRXV� IODPHV� IURP� WKH� LQWHQVH� ILUH� OLW� XS� WKH�
VXUURXQGLQJ� DUHD� DQG� KLJKOLJKWHG� WKH� YDVW� FURZGV� ZKLFK� KDG�
DVVHPEOHG� IRU� WKH� RFFDVLRQ�� 6RPH� ILIWHHQ� PLQXWHV� ODWHU�� WKH�
VHFRQG�FRXQWGRZQ�EHJDQ� IRU� WKH� ILUVW� H[SORGLQJ�VWDUEXUVW�RI�D�
ZRQGHUIXO�ILUHZRUNV�GLVSOD\���)RU�IXOO\�WZHQW\�PLQXWHV��URFNHWV�
ZHUH�FRQWLQXRXVO\�SURSHOOHG�LQWR�WKH�QLJKW�VN\��H[SORGLQJ�LQWR�
PXOWL-FRORXUHG� VWDUEXUVWV�� FUDFNOLQJ� HUXSWLRQV� RI� JROGHQ� DQG�
VLOYHU� UDLQV�� ZKLVWOLQJ� VSLUDOV� DQG� FLUFOHV� RI� JROG�� 7KHVH�ZHUH�
FRPSOHPHQWHG� RQ� WKH� JURXQG� E\� WKH� YLYLG� HIIHUYHVFHQFH� RI�
YLEUDQW� 5RPDQ� FDQGOHV� DQG� JROGHQ� IRXQWDLQV�� 7KH� GLVSOD\�
FRQFOXGHG� ZLWK� D� PDJQLILFHQW� FOLPD[� IHDWXULQJ� GUDPDWLFDOO\�
H[SORGLQJ� VWDU� EXUVWV� KLJK� LQ� WKH� QLJKW� VN\� ZLWK� VSDUNOLQJ�
VKRZHUV�RI�FUDFNOLQJ�FRORXU��VSHFWDFXODUO\�UHIOHFWHG�DJDLQVW�WKH�
KLJK�FORXG�EDVH� 
 

$V� WKH� FURZGV� GLVSHUVHG�� LW� ZDV� LPSRVVLEOH� QRW� WR� QRWLFH� WKH�
KDSS\� DWPRVSKHUH� DQG� WKH� H[SUHVVLRQV� RI� GHOLJKW� DQG�
H[FLWHPHQW�DPRQJVW�WKH�NLGV�DQG�DGXOWV�DOLNH��7KLV�XQLTXH��IUHH�
HQWHUWDLQPHQW�RQ�D�GDUN�1RYHPEHU�HYHQLQJ�RQ�WKH�/LQNV��FRXOG�
QRW� EH�GHOLYHUHG�ZLWKRXW� WKH� LQGXVWU\� DQG�GHGLFDWLRQ�RI� D� IHZ�
FLYLF�PLQGHG�LQGLYLGXDOV�ZKR�FRQVWLWXWH�7KH�(YHQWV�*URXS�� 
 

7KH\� IXQGUDLVH�� SUHSDUH� ULVN� DVVHVVPHQWV�� DUUDQJH� LQVXUDQFH��
VWRUH� DQG� HUHFW� VHFXULW\� IHQFLQJ�� DVVHPEOH� DQG� VWRUH� SDOOHWV��
HUHFW� WKH� ERQILUH�� LGHQWLI\�� EULHI� DQG� VXSHUYLVH� YROXQWHHU�
VWHZDUGV�DQG�FOHDU�XS�DIWHU�ZH�KDYH�DOO�ZHQGHG�RXU�KDSS\�ZD\V�
KRPH�� $ERYH� DOO� WKH\� DUH� ZLOOLQJ� WR� DFFHSW� WKH� UHVSRQVLELOLW\�
IRU�VWDJLQJ�D�SRWHQWLDOO\�KD]DUGRXV�HYHQW�IRU�WKH�HQWHUWDLQPHQW�
DQG� HQMR\PHQW� RI� WKH� UHVLGHQWV� RI� %XUQWLVODQG�� 7RJHWKHU�ZLWK�
WKH� PHPEHUV� RI� WKH� (YHQWV� *URXS�� DJDLQ� DEO\� OHG� E\� ,DQ�
$UFKLEDOG�� ZH� PXVW� DOVR� WKDQN� WKH� UHFRUG� QXPEHU� RI� ���
VWHZDUGV�ZKRVH�EXFNHW�FROOHFWLRQ�DPDVVHG�D�UHFRUG�WRWDO�RI�MXVW�
RYHU�����������WRZDUGV�QH[W�\HDU¶V�HYHQW�� 
 

7KH�*URXS�LWVHOI�WKDQNV�%LIDE�DQG�6FRWW�7LPEHU�IRU�VWRULQJ�DQG�
WUDQVSRUWLQJ�SDOOHWV�ZKLFK�DUH�HVVHQWLDO�IRU�D�VXFFHVVIXO�ERQILUH� 
 

5HJUHWWDEO\�� WKH� IXWXUH� RI� WKLV� HYHQW� UHPDLQV� LQ� MHRSDUG\��
PDLQO\� EHFDXVH� RI� FRVWV�� SULQFLSDOO\� LQVXUDQFH�� ZKLFK� KDYH�
URFNHWHG�E\�RYHU������RYHU�WKH�SDVW�WZR�\HDUV��0DQ\�WKDQNV�WR�
WKRVH�ZKR�GRQDWHG�WR�WKH�EXFNHW�FROOHFWLRQ�DQG�LI�DQ\RQH�ZRXOG�
VWLOO� OLNH� WR� PDNH� D� GRQDWLRQ� WRZDUGV� WKLV� \HDUV� HYHQW�� SOHDVH�
FRQWDFW�WKH�*URXS�DW��EXUQWLVODQGHYHQWVJURXS#JP[�FR�XN� 
 

7KH�*URXS�LV�DOVR�DFWLYHO\�UHFUXLWLQJ�QHZ�FRPPLWWHH�PHPEHUV��
,W�LV�QRW�DQ�RQHURXV�WDVN�DV�UHVSRQVLELOLWLHV�DUH�VKDUHG�DQG�WKHUH�
LV�H[SHULHQFH�ZLWKLQ�WKH�WHDP��&RPH�DORQJ�WR�RXU�$*0�DW�WKH�
+HULWDJH�&HQWUH�RQ�6XQGD\���WK�0DUFK� �VHH�(YHQWV�'LDU\�� RU�
JHW�LQ�WRXFK�DW�WKH�DERYH�DGGUHVV�DQG�HQVXUH�WKH�FRQWLQXDWLRQ�RI�
WKLV�IDQWDVWLF�IDPLO\�HQWHUWDLQPHQW��+RZ�DERXW�LW" 

7 KH� ILUVW� 6XQGD\� RI�'HFHPEHU� VDZ�%XUQWLVODQG� 3ULPDU\� 6FKRRO�KRVWLQJ� WKHLU� YHU\� VXFFHVVIXO� DQQXDO� &KULVWPDV� )DLU�� 7KH�
LPPHQVH� SRSXODULW\� RI� WKH� HYHQW� ZDV� FOHDUO\� LQ� HYLGHQFH�
LPPHGLDWHO\�RQ�VWHSSLQJ�WKURXJK�WKH�GRRUV�WR�WKH�VFKRRO�KDOO�–�LW�

ZDV� SDFNHG�ZLWK� FKLOGUHQ�� WKHLU� SDUHQWV� DQG� RWKHU� ORFDO� IRON� FRPLQJ� WR�
H[SORUH�WKH�KXJH�YDULHW\�RI�VWDOOV�RQ�RIIHU��DOO�PDQQHG�E\�NHHQ�YROXQWHHUV�� 
 

6RPH�RI�WKH�VWDOOV�VKRZFDVHG�WKH�FKLOGUHQ¶V�WDOHQWV��VXFK�DV�WKH�EHDXWLIXO�
&KULVWPDV�FURVV-VWLFK�FDUGV�FUHDWHG�E\�3���DQG�RWKHUV�ZHUH� UXQ�E\� ORFDO�
EXVLQHVVHV�ZLWK�JRUJHRXV�KDQGFUDIWHG�ZDUHV�IRU�VDOH��7KRVH�LQ�D�PRRG�WR�
WU\�WKHLU� OXFN�FRXOG�GR�VR�DW� WKH�VHYHUDO�VWDOOV�RIIHULQJ�JDPHV�RI�FKDQFH��
DQG� WKHUH�ZDV� HYHQ� D� QDLO� EDU� VR� WKDW� IHVWLYH� EHDXWLILFDWLRQ� FRXOG� EHJLQ�
HDUO\�� 
 

,W� ZDV� HYLGHQW� WKDW� D� JRRG� GHDO� RI� EHKLQG� WKH� VFHQHV� RUJDQLVDWLRQ� KDG�
WDNHQ�SODFH�WR�HQVXUH�WKH�VPRRWK�UXQQLQJ�RI�WKH�DIWHUQRRQ��DQG�MXGJLQJ�E\�
WKH� QXPEHU� RI� KDSS\� DQG� H[FLWHG� DWWHQGHHV� ZDQGHULQJ� URXQG�� WKH� KDUG�
ZRUN�FHUWDLQO\�SDLG�RII��� 

�W^��ŚƌŝƐƚŵĂƐ�&Ăŝƌ��ďǇ���:ĞŶŶŝ�'ŝůů 



 

 

10 
 
 

� ���� SURPLVHV� WR� EH� DQRWKHU� H[FLWLQJ� \HDU� IRU� DOO�SOD\HUV�DQG�VXSSRUWHUV�RI�%XUQWLVODQG�DQG�'LVWULFW�3LSH�
%DQG� 
 

%XLOGLQJ� RQ� WKH� VXFFHVV� RI� RXU� DGXOW� EDQG�� ZH� KDYH�
EHHQ� ZRUNLQJ� KDUG� WR� GHYHORS� D� 1RYLFH� -XYHQLOH� �XQGHU� ���
\HDUV�ROG��EDQG�DQG�ZH�DUH�GHOLJKWHG�WR�UHSRUW�WKDW�PDQ\�QHZ�
\RXQJ� SOD\HUV� IURP� WKH� WRZQ� DQG� VXUURXQGLQJ� DUHDV� KDYH�
MRLQHG� RXU� UDQNV� LQ� UHFHQW� PRQWKV�� 2XU� JRDO� IRU� WKLV� \RXQJ�
EDQG� LV� IRU� WKHP� WR� FRPSHWH� DW� WKH� :RUOG� 3LSH� %DQG�
&KDPSLRQVKLSV�LQ�*ODVJRZ��$XJXVW�������:DWFK�RXW�IRU�WKHP�
RQ�WKH�79�FRYHUDJH�ODWHU�LQ�WKH�\HDU��7KLV�UHTXLUHV�GHGLFDWLRQ��
KDUG�ZRUN��DQG�ORWV�RI�IXQ�-�ZH�ZLVK�WKH�WHDP�ZHOO� 
 

2XU�EDQG�LV�H[WUHPHO\�SULYLOHJHG�WR�KDYH�FRQWLQXLQJ�VXSSRUW�
IURP�%ULJJV�0DULQH�DQG�PDQ\�RWKHUV�LQ�WKH�WRZQ��:H�DUH�DOVR�
YHU\�OXFN\�WR�KDYH�DFFHVV�WR�WKH�QHZ�VFKRRO�IRU�RXU�0RQGD\�
QLJKW�OHVVRQV�-�D�IDQWDVWLF�IDFLOLW\�PDGH�DYDLODEOH�ZLWK�WKH� 

 
 

VXSSRUW�RI�-XOLH�$QGHUVRQ�DQG�KHU�WHDP��7KLV�OHYHO�RI�VXSSRUW�
LV�H[WUHPHO\�UDUH�IRU�SLSH�EDQGV�LQ�6FRWODQG�DQG�RIIHUV�DQ�
H[FHOOHQW�RSSRUWXQLW\�IRU�\RXQJ�SHRSOH�WR�OHDUQ�ZLWKLQ�D�VDIH�
DQG�VXSSRUWLYH�HQYLURQPHQW��:H�FRQWLQXH�WR�EXLOG�RQ�WKLV�
VXSSRUW�WR�GHYHORS�D�IULHQGO\��UHOD[HG�DQG�SRVLWLYH�JURXS�ZKR�
HQMR\�SOD\LQJ�WUDGLWLRQDO�6FRWWLVK�PXVLF��2I�FRXUVH��ZH�DOVR�
WDNH�SULGH�LQ�UHSUHVHQWLQJ�WKH�WRZQ�RI�%XUQWLVODQG�DFURVV�WKH�
SLSH�EDQG�ZRUOG� 
 

:H� KDYH� DGGHG� WR� RXU� WHDP� RI� YROXQWHHU� WXWRUV� ZKR� EULQJ�
PDQ\�\HDUV�RI�SOD\LQJ�DQG�WHDFKLQJ�H[SHULHQFH�DW�WKH�KLJKHVW�
OHYHO�� LQFOXGLQJ� WKH� 6LPRQ� )UDVHU� 8QLYHUVLW\� 3LSH� %DQG��
&DQDGD�� 3ROLFH� 6FRWODQG� )LIH� 3LSH� %DQG�� DQG� %DODJDQ� 3LSH�
%DQG��'HQPDUN��:H�ZHOFRPH� DOO� QHZ� SLSHUV� DQG� GUXPPHUV�
IURP� DJH� �� \HDUV� ROG� DQG� XS� RQ�0RQGD\� QLJKWV� IURP��������
:H�ZRXOG�EH�HVSHFLDOO\�LQWHUHVWHG�WR�KHDU�IURP�\RXQJ�SLSHUV�
DQG� GUXPPHUV� DOUHDG\� UHFHLYLQJ� WXLWLRQ� ZKR� ZRXOG� OLNH� WKH�
RSSRUWXQLW\�WR�FRPSHWH�ZLWK�RXU�QHZ�1RYLFH�-XYHQLOH�EDQG�
WKLV� \HDU�� $V� DOZD\V�� ZH� HQFRXUDJH� DOO� WKRVH� DGXOWV� ZLWK�
SLSHV�RU�GUXP�VWLFNV�O\LQJ�XQGHU�\RXU�EHGV�WR�GLJ�WKHP�RXW�
DQG� FRPH� GRZQ� WR� SOD\� DQG� KHOS� XV� GHYHORS� WKH� EDQG� IRU�
ERWK�HQJDJHPHQWV�DQG�FRPSHWLWLRQV�LQ�JUDGH���  
 

3OHDVH�FRQWDFW�6WHZDUW�%LUUHOO�IRU�PRUH�GHWDLOV�RQ� 
 

�   VELUUHOO#EWLQWHUQHW�FRP 
 

*LYHQ�RXU�UHQHZHG�IRFXV�RQ�WKH�\RXQJVWHUV�ZH�WKRXJKW�ZH�
VKRXOG�JHW�XS�WR�VSHHG�ZLWK�VRFLDO�PHGLD��<RX�FDQ�QRZ�MRLQ�
WKH�KXQGUHGV�RI�SHRSOH�IURP�DOO�RYHU�WKH�ZRUOG�ZKR�IROORZ�
WKH� EDQG� RQ� )DFHERRN�� 6R� PDNH� VXUH� \RX� DOVR� OLNH� RXU�
)DFHERRN�SDJH�DQG�NHHS�XS�WR�GDWH�ZLWK�WKH�EDQG�  
 

6HH�\RX�DOO�RQ�WKH�OLQNV�LQ�0D\� 
 

�ƵƌŶƟƐůĂŶĚ�Θ��ŝƐƚƌŝĐƚ�WŝƉĞ��ĂŶĚ 

7KH������&KULVWPDV�7UHDW�ZDV�KHOG�DW�WKH�.LQJVZRRG�
+RWHO�RQ���WK�'HFHPEHU�DQG�DWWHQGHG�E\�����JXHVWV���
5DQNLQ�DQG�KLV�VWDII�DW�WKH�.LQJVZRRG�SURYLGHG�D�
VFUXPSWLRXV�OXQFK��DQG�ZLWK�OLJKW�HQWHUWDLQPHQW�
SURYLGHG�E\�.LUN�-DPHV��$�JUHDW�WLPH�ZDV�KDG�E\�DOO��
7KH�KDUG�ZRUNLQJ�RUJDQLVLQJ�FRPPLWWHH�H[WHQGV�
WKDQNV�WR�%ULJJV�0DULQH��76%��%LIDE��6KHOO�8.��)LIH�
&RXQFLO��7KH�&RUNLHV�DQG�/RGJH�'XQHDUQ�IRU�WKHLU�
FRQWLQXHG�JHQHURXV�VXSSRUW��� 
� 
$�VSHFLDO�WKDQNV�PXVW�DOVR�WR�WKH�RUJDQLVLQJ�
FRPPLWWHH�LWVHOI��ZKRVH�GHGLFDWHG�PHPEHUV�EHDYHU�
DZD\�WKURXJKRXW�WKH�\HDU�UDLVLQJ�IXQGV�DQG�
HYHQWXDOO\�SXWWLQJ�DOO�DUUDQJHPHQWV�LQ�SODFH�VR�WKDW�
HOGHUO\�PHPEHUV�RI�WKH�FRPPXQLW\�FDQ�HQMR\�VRPH�
&KULVWPDV�FKHHU�DQG�FRPSDQLRQVKLS�RQ�WKLV�VSHFLDO�
GD\� 
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�1HZ� DUULYDOV� WR� WKH� WRZQ�PD\� EH� DZDUH�
RI� WKH� H[LVWHQFH� RI� WKH� %XUQWLVODQG�
6SHDNHUV� &OXE� ZKLFK� PHHWV� IRUWQLJKWO\��
QRUPDOO\� RQ� 7KXUVGD\V�� IURP� 6HSWHPEHU�
WR�0DUFK�LQ�WKH�%XUQWLVODQG�6DQGV�+RWHO���
:H�DUH�D�JHQWOHPHQ¶V�FOXE�ZKRVH�DLP��DV�
RXU� WLWOH� VXJJHVWV�� LV� WR� SURPRWH� DQG�

LPSURYH�WKH�DUW�RI�SXEOLF�VSHDNLQJ���7KLV�LV�GRQH�LQ�DQ�LQIRUPDO�
DQG�HQMR\DEOH�ZD\�–�WKH�FOXE�EHLQJ�HTXDOO\�D�VRFLDO�LQVWLWXWLRQ���
6HVVLRQ� ����–��� ZDV� D� YHU\� VXFFHVVIXO� RQH�� ZLWK� LQFUHDVHG�
PHPEHUVKLS� DQG� DWWHQGDQFH� HQVXULQJ� VRPH� PHPRUDEOH�
PHHWLQJV�� LQFOXGLQJ� RXU� DQQXDO� GLQQHU� DW� ZKLFK� RQH� RI� WKH�
JXHVWV� ZDV� WKH� QDWLRQDO� 3UHVLGHQW� RI� WKH� $VVRFLDWLRQ� RI�
6SHDNHUV�&OXEV� 

7KH� SUHVHQW� VHVVLRQ�� VWDUWLQJ� ODVW� 6HSWHPEHU�� KDV� VHHQ� D�
VOLJKW� GHFUHDVH� LQ� WKH� DYHUDJH� DWWHQGDQFH� IRU� YDULRXV� UHDVRQV��
PDLQO\� LOOQHVV� DQG� SUHVVXUH� RI� ZRUN�� EXW� WKH� FOXE� LV� VWLOO�
WKULYLQJ��DQG�RXU�DQQXDO�/DGLHV�1LJKW�GLQQHU� LQ�'HFHPEHU�� WR�
ZKLFK�IHPDOH�SDUWQHUV�DQG�JXHVWV�ZHUH�LQYLWHG�WR�WKH�HYHQLQJ¶V�
HQWHUWDLQPHQW��ZDV�D�IXOO�KRXVH�DQG�D�JUHDW�VXFFHVV�������������� 

$IWHU� D� EUHDN� IRU� WKH� IHVWLYH� VHDVRQ�� PHHWLQJV�
UHFRPPHQFHG� RQ� -DQXDU\� ��WK�� DQG� WKH� IROORZLQJ� RQH�� RQ�
-DQXDU\���WK��IHDWXUHG�D�%XUQV�WKHPH��2Q�0DUFK���UG��WKH�ODVW�
PHHWLQJ� RI� WKH� VHVVLRQ� EHIRUH� WKH� DQQXDO� GLQQHU�� RQFH� DJDLQ�
PHPEHUV�RI�WKH�IHPDOH�VH[�ZLOO�JUDFH�XV�ZLWK�WKHLU�SUHVHQFH�IRU�
WKH� DQQXDO� %XUQWLVODQG� 3ULPDU\� 6FKRRO� VSHHFK� FRPSHWLWLRQ��
FRPSHWHG� IRU� E\� SXSLOV� LQ� SULPDU\� ��� ,QHYLWDEO\� WKH� ILQDOLVWV�
ZLOO� LQFOXGH� ERWK� ER\V� DQG� JLUOV��ZKR� KDYH� VKDUHG� WKH� WURSK\�
EHWZHHQ� WKHP� LQ� SDVW� \HDUV�� 7KLV� RFFDVLRQ� DOZD\V� SURYLGHV� D�
ILWWLQJ� FOLPD[� WR� WKH� VHVVLRQ¶V� VSHDNLQJ� SURJUDPPH�� DQG� WKH�
����� FRPSHWLWLRQ� ZDV� QR� H[FHSWLRQ�� ZLWK� PHPEHUV� UDWLQJ� LW�
RQH�RI�WKH�EHVW�DQG�FORVHVW�LQ�UHFHQW�WLPHV��ZLWK�D�\RXQJ�ODG\��
5RVD�0F'RQDOG��FODLPLQJ�WKH�WURSK\���$OO�ILQDOLVWV�RQ�WKH�QLJKW�
ZHUH�D�FUHGLW�WR�WKHPVHOYHV��WKHLU�WHDFKHUV�DQG�WKHLU�VFKRRO� 

$Q\�PDOH�DGXOW��\RXQJ�RU�ROG��H[SHULHQFHG�VSHDNHU�RU�
FRPSOHWH�QRYLFH��LV�YHU\�ZHOFRPH�WR�MRLQ�WKH�FOXE��FRQWDFW�RXU�
VHFUHWDU\�6LPRQ�3D\QH�DW�SD\QH����#EWLQWHUQHW�FRP�RU�DQ\�
RWKHU�PHPEHU��LQFOXGLQJ�%LOO�.LUNKRSH��HGLWRU�RI�WKLV�
SXEOLFDWLRQ����/DGLHV�QHHG�QRW�IHHO�OHIW�RXW�VLQFH�.LUNFDOG\�
/DGLHV�6SHDNHUV�&OXE�ZLOO�PDNH�WKHP�PRVW�ZHOFRPH�� 

   %XUQWLVODQG¶V�1DWLRQDO�&KDPSLRQ 
 

/ DVW�2FWREHU�� ORQJ� WLPH�%XUQWLVODQG� UHVLGHQW� DQG� IRUPHU� RZQHU� RI� WKH�*ROI� 7DYHUQ�� ,DQ�0RIIDW� HPHUJHG� YLFWRULRXV� LQ� WKH� 6FRWWLVK� 6HQLRU� 6LQJOHV� 3RRO� &KDPSLRQVKLS� LQ�
$EHUGHHQ��$OWKRXJK�,DQ�KDV�UHSUHVHQWHG�6FRWODQG�DW�6HQLRUV�OHYHO�IRU�WKH�SDVW�QLQH�\HDUV��
WKLV� LV� WKH� ILUVW� RFFDVLRQ� WKDW� KH� KDV� OLIWHG� WKH� QDWLRQDO� WURSK\� LQ� WKLV� NHHQO\� IRXJKW�

FRPSHWLWLRQ�FRPSULVLQJ�D�YHU\�VWURQJ�ILHOG��,DQ�KDV�UHSUHVHQWHG�6FRWODQG�LQ�LQWHUQDWLRQDO�HYHQWV�DW�
KRPH�DQG�DEURDG�DW�YHQXHV�LQFOXGLQJ�0DOWD��)UDQFH�DQG�,UHODQG��$V�ZHOO�DV�EHLQJ�DQ�RXWVWDQGLQJ�
SOD\HU��,DQ�HQWKXVLDVWLFDOO\�SURPRWHV�WKH�JDPH�ORFDOO\�DQG�RUJDQLVHV�WKH�%XUQWLVODQG�DQG�'LVWULFW�
3RRO�/HDJXH�� 
 

$Q\� RI� RXU� UHDGHUV� ZKR� PD\� EH� LQWHUHVWHG� LQ� OHDUQLQJ� WKH� JDPH� RU� MRLQLQJ� LQ� ORFDO� SRRO�
FRPSHWLWLRQV�VKRXOG�FRQWDFW�,DQ�DW�WHO��������������RU�HPDLO���PXIWHU��#KRWPDLO�FRP 

�ƵƌŶƟƐůĂŶĚ�^ƉĞĂŬĞƌƐ��ůƵď 

7 KH�5RPDQV�FDOOHG�%XUQWLVODQG�KDUERXU�3RUWXV�*UDWLDH�-�SRUW�RI�JUDFH��RU�VDIH�KDUERXU��7KLV�H[SUHVVLRQ�LQ�
/DWLQ�FDQ�VWLOO�EH�VHHQ�WRGD\�RQ�WKH�%XUQWLVODQG�FUHVW��
DORQJ�ZLWK�WKH�ZRUGV�&ROOHV�3UDHVLGLR�'HGLW�'HXV�–�

*RG�JDYH�WKH�KLOOV�IRU�SURWHFWLRQ��7KRXJK�PXFK�KDV�FKDQJHG�
LQ�%XUQWLVODQG�RYHU������\HDUV��WKH�VROLG�EXON�RI�WKH�%LQQ�DQG�
'XQHDUQ�KLOOV�FRQWLQXH�WR�GRPLQDWH�WKH�WRZQ�WR�WKH�QRUWK��
PDUNLQJ�WKH�ORFDWLRQ�RI�WKH�)RUWK
V�ILQHVW�QRUWKHUQ�KDUERXU��MXVW�
DV�WKH\�GLG�LQ�WKH�5RPDQ
V�GD\� 
 

7KHUH�DUH�VHYHUDO�UHDVRQV�ZK\�
%XUQWLVODQG�LV�EHVW��.H\�DPRQJ�
WKHVH�DUH�WKDW�WKH�KDUERXU�GRHV�
QRW�GU\�RXW��LW�GRHV�QRW�VLOW�XS��
DQG�LW�FRQWDLQV�HQRXJK�ZDWHU�DW�
DOO�VWDWHV�RI�WKH�WLGH�IRU�PRVW�
VKLSV�WR�VWD\�DIORDW��$Q\RQH�
ZKR�KDV�YLVLWHG�RWKHU�KDUERXUV�
LQ�WKH�)LUWK�RI�)RUWK�ZLOO�UHDOLVH�
ZKDW�D�ELJ�GHDO�WKLV�LV��-XVW�D�
VKRUW�KRS�DFURVV�WKH�)RUWK�WR�
*UDQWRQ�KDUERXU��OHVV�WKDQ���
PLOHV�DV�WKH�FURZ�IOLHV��WKH�SLFWXUHVTXH�VFHQH�RI�JHQWO\�
EREELQJ�ERDWV�WXUQV�LQWR�D�VHD�RI�PXG�DW�ORZ�ZDWHU��ZLWK�WKH�
\DFKWV�VWLFNLQJ�LQ�WKH�RR]H�OLNH�VDG�IOLHV�WR�IO\�SDSHU��5LFK�
SLFNLQJV�IRU�WKH�ZDGLQJ�ZLOGOLIH��EXW�PHDJUH�VDLOLQJ�UDWLRQV�IRU�
WKH�*UDQWRQ�VHDIDUHUV� 
%XUQWLVODQG��RQ�WKH�RWKHU�KDQG��LV�D�VDIH�KDUERXU�RI�UHIXJH�DQG�
RIIHUV�SOHQW\�RI�ZDWHU�ULJKW�URXQG�WKH�OXQDU�FORFN��2QO\�WKH�
RFFDVLRQDO�ODUJH�YHVVHOV�VXFK�DV�WKH�RIIVKRUH�VXSSO\�VKLS�
.LQJGRP�RI�)LIH�������WRQV���RZQHG�E\�%ULJJV�0DULQH��RU�WKH�
JHQHUDO�FDUJR�VKLSV�VXFK�DV�0LNKDLO�'XGLQ�������WRQV���
EULQJLQJ�WLPEHU�IRU�6FRWW�*URXS�/WG��QHHG�WKH�KDUERXU
V�
K\GUDXOLF�ORFN�JDWHV�WR�PDLQWDLQ�PD[LPXP�GHSWK� 
 

$PRQJVW�DOO�WKH�EXUJHRQLQJ�FRPPHUFLDO�PDULQH�DFWLYLW\��
%XUQWLVODQG�6DLOLQJ�&OXE��%6&��VLWV�TXLHWO\�E\�WKH�HDVWHUQ�
HQWUDQFH�WR�WKH�KDUERXU�–�DV�LW�KDV�GRQH�IRU�PRUH�WKDQ����\HDUV�
–�JLYLQJ�WHVWDPHQW�WR�WKH�KDUERXU
V�KLJK�YDOXH�IRU�FRPPHUFLDO�
DQG�OHLVXUH�LQWHUHVWV�DOLNH�� 
 

�����SURPLVHV�WR�EH�DQ�H[FLWLQJ�\HDU�IRU�WKH�&OXE�DV�LWV�
GHWDLOHG�SODQV�IRU�UHQHZDO�DQG�H[SDQVLRQ�DUH�EHDULQJ�IUXLW��
+DUERXU�ZDWFKHUV�ZLOO�REVHUYH�WKH�GHYHORSPHQW�LPPLQHQWO\�RI�

SRQWRRQV�DW�WKH�ZHVWHUQ�HQG�RI�WKH�(DVW�
GRFN��QHDU�WKH�FOXEKRXVH��LQ�D�VSDFH�
XQDWWUDFWLYH�WR�ODUJH�FRPPHUFLDO�
YHVVHOV��EXW�SHUIHFW�IRU�VDLOLQJ�DQG�ORFDO�
ZDWHU�VSRUWV�DFWLYLWLHV�� 
 

%XUQWLVODQG�6DLOLQJ�&OXE�LV�DQ�
HQWKXVLDVWLF�SDUW�RI�WKH�ORFDO�
FRPPXQLW\��KDYLQJ�VHQW�D�\DFKW�����
PLOHV�DFURVV�WKH�1RUWK�6HD�LQ�-XQH�ODVW�
\HDU�WR�WKH�WZLQ�WRZQ�RI�)OHNNHIMRUG�
�1RUZD\��WR�GHOLYHU�D�KHUDOGLF�VFUROO�
DQG�LQYLWDWLRQ�WR�WKH�ORFDO�PD\RU��
FXOPLQDWLQJ�LQ�WKH�\RXWK�H[FKDQJH�DQG�

PD\RUDO�YLVLW�ODWHU�LQ�WKH�VXPPHU�� 
 

:LWK�WKH�SURSRVHG�PDULQD�GHYHORSPHQW��%XUQWLVODQG�6DLOLQJ�
&OXE�ZLOO�EH�DEOH�WR�RIIHU�HYHQ�ILQHU�IDFLOLWLHV�IRU�ORFDO�SHRSOH�
WR�JHW�
GRRQ�WKH�ZDWWHU
��DV�ZHOO�DV�WKH�SRVVLELOLW\�WR�JLYH�D�
ZDUP�ZHOFRPH�WR�YLVLWLQJ�\DFKWV�IURP�HOVHZKHUH�LQ�6FRWODQG�
RU�HYHQ�LQWHUQDWLRQDOO\��7KH�FOXE�LV�HDJHU�WR�EURDGHQ�LWV�DSSHDO�
WR�WKH�FRPPXQLW\�DQG�WR�JDWKHU�WKH�YLHZV�DQG�VXSSRUW�RI�ORFDO�
SHRSOH�RQ�WKLV�GHYHORSPHQW�DQG�DQ\�RWKHU�IXWXUH�DFWLYLWLHV�
ZKHUH�WKHUH�PD\�EH�VKDUHG�LQWHUHVWV��7KLV�FDQ�EH�GRQH�E\�
HPDLO�DGGUHVV�DW�FRQWDFW#EXUQWLVODQGVDLOLQJ�RUJ�XN�RU�E\�OHWWHU�
WR�%XUQWLVODQG�6DLOLQJ�&OXE��(DVW�'RFN��.<���'4� 

�ƵƌŶƟƐůĂŶĚ�^ĂŝůŝŶŐ��ůƵď��DĂƌŝŶĂ��ĞǀĞůŽƉŵĞŶƚ 
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��WK�)LIH�-�VW�%XUQWLVODQG�6FRXW�*URXS 

���������������������������������������^,�WZ/��^�͊ 

2YHU�WKH�ODVW�IHZ�PRQWKV�WKH�%HDYHUV�KDYH�EHHQ�KDYLQJ�
IXQ�ZRUNLQJ�RQ� WKHLU�6FRWWLVK�7KLVWOH�&KDOOHQJH�%DGJH��
OHDUQLQJ�DERXW�6FRWODQG�DQG�DOO�WKLQJV�6FRWWLVK���:H�KDG�
D� &KULVWPDV� VOHHSRYHU� LQ� WKH� FKXUFK� KDOO� ZKHUH� WKH�
EHDYHUV� PDGH� FXSFDNHV� DQG� GHFRUDWHG� WKHP� ZLWK� D�

&KULVWPDV� WKHPH�DQG�*HRUJH�&RQQRU�ZDV�SUHVHQWHG�ZLWK�KLV�&KLHI�
6FRXW�%URQ]H�$ZDUG��������%\�%HDYHU�6FRXW�/HDGHU�.HUU\�/DLQJ�� 

&XEV�KDG�D�EXV\�WHUP��2QH�RI�RXU�WHDPV�ZRQ�WKH�'LVWULFW�
6ZLPPLQJ�*DOD��ZH�YLVLWHG�WKH�ORFDO�3DQWR�DQG�DWWHQGHG�
WKH� &XEV� ���� \HDUV� 'LVWULFW 3DUW\� ZKHUH� WKH\� UHQHZHG�
WKHLU�SURPLVH�ZLWK�RWKHU�&XEV�IURP�WKH�'LVWULFW��:H�VWLOO�
PDQDJHG�WR�VTXHH]H�LQ�VRPH�FUDIW�DQG�EDNLQJ�DQG�KHOSHG�
ZLWK� WKH�&KULVWPDV�SRVW� :H�KRSH�HYHU\RQH�KDG�D�JRRG���

  ���EUHDN� DQG� DUH ORRNLQJ� IRUZDUG� WR� WKH� QH[W� WHUP����������������������������������
    �����%\�&XE�6FRXW�/HDGHU�0LFKHOOH�3DWRQ�� 

7KH�6FRXW�VHFWLRQ�ZLQWHU�WHUP�EHJDQ�ZLWK�DQ�DGYHQWXUH�
KROLGD\�DW�WKH�/RFKJRLOKHDG�6FRXW�$FWLYLW\�&HQWUH��2XU�
6FRXWV� VSHQW� D� ZHHN� VDLOLQJ�� URFN� FOLPELQJ�� DEVHLOLQJ��
ULYHU� UXQQLQJ�� ND\DNLQJ�� PRXQWDLQ� ELNLQJ� SOXV� ORWV� RI�
RWKHU� DFWLYLWLHV��2XU� \RXQJ�SHRSOH�ZHUH� D� FUHGLW� WR� WKH�

WRZQ�DQG�UHDOO\�SXVKHG�WKHPVHOYHV�WR�WDNH�RQ�QHZ�FKDOOHQJHV�ZKLOH�
VXSSRUWLQJ�HDFK�RWKHU�DQG�KDYLQJ�ORWV�RI�IXQ��� 
7KH�PDLQ� IRFXV� RI� WKLV� WHUP� ZDV� FRPSOHWLQJ� WKH� 6NLOOV� &KDOOHQJH�
EDGJH��:H�DOVR�FRQWLQXHG�WR�ZRUN�RQ�RXU�3KRWRJUDSKHU�EDGJH�ZLWK�
-HQQ\�'LQJZDOO��ZKR�NLQGO\�FDPH�DORQJ�WR�FKDW�DERXW�SKRWRJUDSK\�
ZKLOH�RIIHULQJ� WLSV�� DGYLFH�� DQG� WR�ZRUN�ZLWK� XV�RQ� D�SKRWRJUDSK\�
SURMHFW�� 
$�WHDP�RI�6FRXWV�WRRN�SDUW�LQ�WKH�'LVWULFW�)LUVW�$LG�WURSK\�DQG�FDPH�
D� YHU\� FORVH� VHFRQG�� ILQLVKLQJ� RQO\� RQH� SRLQW� EHKLQG� WKH� ZLQQHUV��
)RXU� RI� RXU� 6FRXWV� HDUQHG� WKH� &KLHI� 6FRXW� *ROG�$ZDUG� WKLV� WHUP�
ZKLFK�LV�WKH�KLJKHVW�DZDUG�LQ�WKH�6FRXW�6HFWLRQ��VR�D�KXJH�ZHOO�GRQH�
WR�$OLFLD��(PLO\��$OLFH��	�)LQQ�IRU�WKH�KDUG�ZRUN�DQG�FRPPLWPHQW�
WKH\�KDYH�VKRZQ�LQ�DFKLHYLQJ�WKLV�� 
,Q�'HFHPEHU�ZH� KDG�RXU�&KULVWPDV� VOHHSRYHU�ZKHUH�ZH�GLG� VRPH�
VHDVRQDO�FUDIWV��KDG�D�KLNH� WR�$EHUGRXU�FDVWOH�DQG� WKHQ�HQMR\HG�DQ�
HDUO\� &KULVWPDV� GLQQHU� WRJHWKHU� LQ� WKH� KDOO�� /RRNLQJ� IRUZDUG� WR�
FRQWLQXLQJ�WKH�DGYHQWXUH�LQ�������%\�6FRXW�/HDGHU�'DYLG�/DLQJ� 

([SORUHUV� HPEDUNHG� RQ� D� QHZ� DGYHQWXUH� WKLV� WHUP� E\�
WKURZLQJ� WKHPVHOYHV� LQWR� WKH�&KHIV�EDGJH��7KH\� KDYH�
EDNHG� FDNHV�� VFRQHV�� EUHDG� DQG� ELVFXLWV� DQG� VRPH� RI�
WKHP� HYHQ� PDGH� LW� KRPH�� :H� DOVR� KDG� ORWV� RI�
\RXQJVWHUV� FRPSHWH� LQ� WKH� 'LVWULFW� 6ZLPPLQJ� *DOD��

:H�DWWHQGHG�WKH�ORFDO�3DQWR�DQG�KDG�D�LQWHUHVWLQJ�WLPH�DW�&KULVWPDV�
&UDIW� &DPS� ZKHUH� ZH� PDGH� FDQGOHV�� &KULVWPDV� GHFRUDWLRQV� DQG�
HYHQ� WULHG� RXU� KDQG� DW� VHZLQJ��:H� DOVR� KHOSHG� WKH� )RRG�%DQN� WR�
PDNH� XS� IRRG� KDPSHUV� WR� EH� GLVWULEXWHG� WR� SHRSOH� LQ� WKH� ORFDO�
FRPPXQLW\���   %\�([SORUHU�/HDGHU�&UDLJ�3DWRQ� 

$OO�6HFWLRQV�YLVLWHG�WKH�%HDFRQ�DQG�
ZRUNHG�RQ� WKHLU�6ZLPPLQJ�EDGJHV�
DQG� FRPSHWHG� LQ� WKH� 'LVWULFW�
6ZLPPLQJ�*DOD�ZLWK�D�FOHDQ�VZHHS�
RI� WURSKLHV� IRU� WKH� %HDYHUV�� &XEV�
DQG�6FRXWV� 
:H� UHSUHVHQWHG� VFRXWLQJ� DW� WKH�
ORFDO� 5HPHPEUDQFH� SDUDGH� ZLWK� D�

JUHDW�WXUQRXW�IURP�DOO�VHFWLRQV�WR�VKRZ�WKHLU�UHVSHFW��� 
7KDQNV�WR�WKH�FRPPXQLW\�IRU�XVLQJ�RXU�&KULVWPDV�SRVW�VHUYLFH��WKLV�
UDLVHG�QHDUO\������ IRU� WKH�JURXS�� � �:H�DUH�DOVR�RQ� WKH� ORRNRXW� IRU�
DQ\�QHZ�YROXQWHHU�OHDGHUV�ZKR�ZLVK�WR�MRLQ�LQ�WKH�DGYHQWXUH�VR�ZH�
FDQ� RIIHU� VFRXWLQJ� WR� WKH� ��� NLGV� RQ� RXU� ZDLWLQJ� OLVW�� LI� \RX� DUH�
LQWHUHVWHG�WKHQ�SOHDVH�JHW�LQ�WRXFK���WKILIH#JPDLO�FRP���� 
    ��%\�*URXS�6FRXW�/HDGHU�.HUU\�/DLQJ� 
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&DGHWV� DQG� 6WDII� KDYH� EHHQ� YHU\� EXV\� WKH�
ODVW� FRXSOH� RI� PRQWKV� SDUWLFLSDWLQJ� LQ�
YDULRXV�DFWLYLWLHV�DQG�FKDOOHQJHV� 
 

5DGLR�� &DGHWV� $UPLWDJH�� &RXVHU ��
+DXJKW\��0F/DUHQ��0F0LOODQ�.��3HWULH�DQG�

:DUG�FRPSOHWHG�WKHLU�%OXH�5DGLR�&RPPXQLFDWRUV�FRXUVH�DQG�
KDYH� EHHQ� SUHVHQWHG� ZLWK� WKHLU� EDGJH�� 6HUJHDQWV� 6KDUS� DQG�
:DONHU�KDYH�EHHQ�DZDUGHG�WKHLU�*ROG�&RPPXQLFDWRUV�EDGJH�� 
 

)LUVW�DLG��&DGHW�0F0LOODQ�.��6HUJHDQW�6KDUS�DQG�&LYLOLDQ�
,QVWUXFWRUV�*RXYHD�DQG�%LUUHOO�DWWHQGHG�DQG�SDVVHG�D�6W�-RKQV�
$PEXODQFH�$FWLYLW\�)LUVW�$LG�FRXUVH�� 
 

+HDOWK�	� 6DIHW\��&LYLOLDQ�,QVWUXFWRUV�*RXYHD�DQG�%LU UHOO�
DWWHQGHG� DQG� SDVVHG� WKH� $LU� &DGHW� +HDOWK� DQG� 6DIHW\� ULVN�
DVVHVVRUV�FRXUVH�� 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
������&,¶V�*RXYHD�DQG�%LUUHOO�ZLWK�WKHLU�FHUWLILFDWHV 
 
 
 
 
 
 

 

 
 

0HWKRG� RI� ,QVWUXFWLRQ��
6HUJHDQW� 6KDUS� LV� WKH� ILUVW�
PHPEHU�RI�WKH�6TXDGURQ�WR�KDYH�
FRPSOHWHG�D�&DGHW�0HWKRG�RI� 
,QVWUXFWLRQ� FRXUVH�� 'XULQJ� WKH�
FRXUVH�6HUJHDQW�6KDUS�ZDV� 
WDXJKW� KRZ� WR� SODQ� DQG� GHOLYHU�
OHVVRQV��+H�WKHQ�KDG�WR�SODQ�DQG�
GHOLYHU�D�OHVVRQ��WR�FDGHWV��ZKLFK�
ZDV� DVVHVVHG� E\� )O\LQJ� 2IILFHU�
%URZQ� IURP� ���� �'DOJHW\� %D\��
6TXDGURQ�� 
 

7KH� SKRWRJUDSK� VKRZV� 6HUJHDQW�
6KDUS� EHLQJ� SUHVHQWHG� ZLWK� KLV�
<HOORZ� ODQ\DUG� IRU� FRPSOHWLQJ�
DQG�SDVVLQJ�KLV�FRXUVH�� 
 

5HPHPEUDQFH�'D\�3DUDGH��7KH�SDUDGH�ZDV�ZHOO�DWWHQGHG�
E\�VWDII�DQG�FDGHWV��7KLV�ZDV�WKH�ILUVW�SDUDGH�IRU�PDQ\�RI�WKH�
QHZ� FDGHWV�� &DGHW� 0F/DUHQ� ZDV� FKRVHQ� WR� OD\� WKH� SRSS\�
ZUHDWK�IRU�WKH�6TXDGURQ� 
 

$FWLYLWLHV� SODQQHG� IRU� WKH� IXWXUH� LQFOXGH�� IXQGUDLVLQJ�� IO\LQJ��
)LUVW� $LG� WUDLQLQJ�� UDGLR� WUDLQLQJ�� ILHOGFUDIW� DQG� DLU� ULIOH�
VKRRWLQJ� 
 

7KH�6TXDGURQ�LV�FXUUHQWO\�UHFUXLWLQJ�FDGHWV�DQG�VWDII��VR�LI�\RX�
DUH�LQWHUHVWHG�LQ�ILQGLQJ�RXW�ZKDW�WKH�$LU�&DGHWV�KDYH�WR�RIIHU�
FRPH�LQ�WR�WKH�6TXDGURQ�+4�DW�WKH�8QLW\�+DOO�ZKLFK�LV�DW�WKH�
-XQFWLRQ�RI�/LQNV�3ODFH�DQG�(DVW�/HYHQ�6WUHHW��7KH�6TXDGURQ�
SDUDGHV�RQ�0RQGD\�	�7KXUVGD\�HYHQLQJV�EHWZHHQ�������DQG�
������KUV��'HWDLOV�FDQ�DOVR�EH�IRXQG�RQ�WKH�6TXDGURQ�:HEVLWH��
���EXUQWLVODQGVTXDGURQ�ZHHEO\�FRP�DQG�RQ�WKH�6TXDGURQ�
)DFHERRN�SDJH�������%XUQWLVODQG��6TXDGURQ�$LU�&DGHWV� 

�����%XUQWLVODQG��6TXDGURQ�$LU�7UDLQLQJ�&RUSV�����%XUQWLVODQG��6TXDGURQ�$LU�7UDLQLQJ�&RUSV 

   ����-R\FH�+LJJLQVRQ������WK�$SULO��������-����WK�1RYHPEHU������� 
 

- R\FH� ZDV� D� ZHOO-UHVSHFWHG� PHPEHU� RI� WKH� %XUQWLVODQG�FRPPXQLW\� ZKLFK� VKH� VHUYHG� OR\DOO\� LQ� D� QXPEHU� RI�
UROHV� RYHU� WKH� \HDUV�� 6KH� ZDV� DQ� HOGHU� DW� WKH� (UVNLQH�
&KXUFK� DQG� KHOSHG� RXW� DW� WKH� ZHHNO\� /LJKW� %LWH�� DOVR�

RYHU�WKH�\HDUV�FRQWULEXWLQJ�LQ�PDQ\�ZD\V�WR�WKH�VXFFHVV�RI�WKH�
(UVNLQH�*DPHV�'D\�&DIp� 
 

6KH� VHUYHG� IRU� PDQ\� \HDUV� DV� D� PHPEHU� RI� WKH� &RPPXQLW\�
&RXQFLO� DQG� KHU� ORFDO� KLVWRULF� NQRZOHGJH�PDGH� KHU� DQ� LGHDO�
WRXU�JXLGH�IRU�WKH�VXPPHU�+HULWDJH�:DONV�DURXQG�WKH�WRZQ��� 
 

+RZHYHU��LW�ZLOO�EH�IRU�KHU�UROH�DV�$NHOD�DW�WKH���WK�)LIH�&XEV��
ZKLFK�VKH�DVVXPHG�LQ�������WKDW�-R\FH�ZLOO�EH�UHPHPEHUHG�E\�
VR� PDQ\� ORFDO� UHVLGHQWV�� ERWK� \RXQJ� DQG� ROG�� )RU� RYHU� ���
\HDUV�-R\FH�ZDV�DQ�HYHU-SUHVHQW�ILJXUH��JLYLQJ�KHU�LQYDOXDEOH�
VXSSRUW� GXULQJ� WKH� JRRG� WLPHV� DQG� WKH� EDG�� HVSHFLDOO\� ZKHQ�
&XE�PHPEHUVKLS�ZDV�UHDOO\�ORZ� 
 

-R\FH�ZDV�DQ�DFWLYH�PHPEHU�ZLWKLQ�.LUNFDOG\�'LVWULFW�DQG�WKH�
)LIH�$UHD� RI� 6FRXWLQJ� DQG� UHJXODUO\� VXSSRUWHG� DGXOW� WUDLQLQJ�
FRXUVHV� DQG� ODUJHU� &DPSV�� $� SHUVRQ� ZKR� QHYHU� VDLG�³12´��

VKH�WKRURXJKO\�³HQMR\HG�GRLQJ�KHU�EHVW´�DQG�VHHLQJ�WKH�\RXQJVWHUV�GHYHORSLQJ�WKHLU�VNLOOV��,W�ZDV�QRW�XQFRPPRQ�IRU�-R\FH��DIWHU�
D� KDUG� VKLIW�� WR� WXUQ� URXQG� DQG� VD\� ³WKDQNV� YHU\� PXFK� IRU� LQYLWLQJ� PH´��� -R\FH¶V� LPPHQVH� FRQWULEXWLRQ� WR� WKH� %XUQWLVODQG�
FRPPXQLW\�ZDV�RIILFLDOO\�UHFRJQLVHG�ZKHQ�VKH�EHFDPH�WKH�ILUVW�%XUQWLVODQG�&LWL]HQ�RI�WKH�<HDU�RI�WKH�QHZ�PLOOHQQLXP�� 
 

7KUHH�\HDUV�ODWHU��WKH�6FRXW�$VVRFLDWLRQ�DZDUGHG�-R\FH�WKH�6LOYHU�$FRUQ�–�WKH�VHFRQG�KLJKHVW�DGXOW�DZDUG�–�IRU�³PRUH�WKDQ����
\HDUV�RI�VSHFLILFDOO\�GLVWLQJXLVKHG�DQG�RXWVWDQGLQJ�VHUYLFH´��,W�ZDV�D�JUHDW�SHUVRQDO�GHOLJKW�IRU�-R\FH�WR�DWWHQG�WKH�SUHVHQWDWLRQ�DW�
'XQEODQH�&DWKHGUDO�ZLWK�IDPLO\�DQG�IULHQGV��SDUWLFXODUO\�DV�WKH�$ZDUG�ZDV�SUHVHQWHG�E\�WKH�6FRWWLVK�6FRXW�&RPPLVVLRQHU�ZKR�
ZDV�DQ�ROG�DFTXDLQWDQFH�IURP�WKH�DGXOW�WUDLQLQJ�FRXUVHV� 
 

)ROORZLQJ�WKLV�DFFRODGH��-R\FH�FRQWLQXHG�WR�SOD\�D�NH\�UROH�LQ�6FRXWLQJ�LQ�%XUQWLVODQG�DQG�.LUNFDOG\�'LVWULFW��6KH�ORYHG�EHLQJ�
LQYROYHG�LQ�WKH�GHYHORSPHQW�RI�WKH�\RXQJVWHUV��-R\FH�ZDV�XQLTXH�DQG�D�NLQGHU�SHUVRQ�\RX�FRXOG�KDUGO\�PHHW�� 
 

&XEV�FHOHEUDWHG�WKHLU�FHQWHQDU\�LQ������DQG�LW�ZLOO�WDNH�DQRWKHU�����\HDUV�WR�ILQG�DQRWKHU�-R\FH� 
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7 KLV� LVVXH� ZH� IRFXV� RQ� 6PDUW�(OHFWULFV�� D� ZHOO-HVWDEOLVKHG��
ORFDO� HOHFWULFDO� FRQWUDFWRU�
ZKLFK� ZDV� IRXQGHG� RYHU� ���

\HDUV� DJR� E\� WKH� IDWKHU� RI� WKH� FXUUHQW�
RZQHUV�� %ULDQ� DQG� :LOOLH� 6PDUW��
)ROORZLQJ� WKH� VXGGHQ� DQG� XQWLPHO\�
GHDWK� RI� WKHLU� IDWKHU� VRPH� VL[� \HDUV�

DJR��WKH�EURWKHUV�WRRN�FRQWURO�DQG�KDYH�H[SDQGHG�WKH�EXVLQHVV�
ERWK� LQ� WHUPV� RI� WKH� UDQJH� RI� ZRUN� WKH\� XQGHUWDNH� DQG� WKH�
QXPEHU� RI� VNLOOHG� VWDII� WKDW� DUH� HPSOR\HG��2YHU� UHFHQW� \HDUV�
WKH� FRPSDQ\� KDV� WUDLQHG� PDQ\� DSSUHQWLFHV� DQG� FXUUHQWO\� LV�
VWDIIHG�E\�IRXU�TXDOLILHG�HOHFWULFLDQV�ZKLFK�LQFOXGH�WKH�RZQHUV��
DQG� WKUHH� DSSUHQWLFHV��$V�ZHOO� DV� URXWLQH�GRPHVWLF�ZRUN�� WKH�
FRPSDQ\�KDV�IXOILOOHG�FRQWUDFWV�UHODWHG�WR�LQGXVWULDO�FUDQHV�DQG�
EDUJHV��RQH�DV�IDU�DZD\�DV�WKH�)DONODQG�,VODQGV�DQG�LV�FXUUHQWO\�
LQYROYHG� LQ� ZLULQJ� QHZ-EXLOG� KRXVHV� IRU� )LIH� &RXQFLO�� 7KH�
FRPSDQ\� DOVR� PRYHV� ZLWK� WKH� WLPHV� DQG� KDV� DFTXLUHG� WKH�
RIILFLDOO\�DSSURYHG�VNLOOV�WR�LQVWDOO�GRPHVWLF�VRODU�SDQHOV��$V�D�
GLUHFW� UHVXOW� RI� WKH� H[SDQVLRQ� WKH� FRPSDQ\� LV� GHYHORSLQJ� D�
UHFHQWO\� DFTXLUHG� VLWH� LQ� 0DQVH� /DQH� ZKLFK� ZLOO� FRPSULVH�
RIILFHV��VWRUDJH�IDFLOLWLHV�DQG�D�\DUG� 
 

,Q� 2FWREHU� ODVW� \HDU� WKH� FRPSDQ\¶V� SURIHVVLRQDOLVP� DQG�
WHFKQLFDO� H[SHUWLVH� ZDV� RIILFLDOO\� UHFRJQLVHG� ZKHQ� 6PDUW�
(OHFWULFV�ZDV�DZDUGHG�³%HVW�6PDOO�&RQWUDFWRU�RI�WKH�<HDU´�E\�
6(/(&7�� WKH� (OHFWULFDO� &RQWUDFWRUV� $VVRFLDWLRQ� 6FRWODQG�
ZKLFK�LV�WKH�WUDGH�DVVRFLDWLRQ�UHJXODWRU� 
 

,Q�D� UHODWLYHO\�VKRUW� WLPH�� WKH�6PDUW�EURWKHUV�KDYH�SURJUHVVHG�
WKHLU� IDWKHU¶V� FRPSDQ\� H[WUHPHO\� ZHOO� DQG� GHVHUYH� WKH� IXOO�
VXSSRUW� RI� WKH� %XUQWLVODQG� FRPPXQLW\� LQ� WKHLU� IXWXUH�
HQGHDYRXUV�� 
 
 
 
� 

%\�'DYH�0F3KHUVRQ 

7KH�5RWDU\�&OXE��RI��%XUQWLVODQG�	�.LQJKRUQ  

, Q� -DQXDU\�� WKH� ��VW� DQQXDO� %XUQV¶�
5HFLWDWLRQ� FRPSHWLWLRQV� WRRN� SODFH� LQ�
ERWK� ORFDO� SULPDULHV�� WKH� ZLQQHUV� JDYH�
XV� WKHLU� XVXDO� VWXQQLQJ� SHUIRUPDQFHV� DW�

WKH� &OXE¶V� %XUQV� 6XSSHU� LQ� WKH� 6DQGV�� 7KLV�
\HDU�� WKH\� ZHUH� )LQOD\� .QLJKW� UHFLWLQJ� ³7R� D� +DJJLV�´� IURP�
%XUQWLVODQG�� DQG� &RGL� 0DLQ� � ZLWK� ³6FRWV� :KD� +DH´� IURP�
.LQJKRUQ� 
 

7ZR�QHZ�PHPEHUV�KDYH�MRLQHG�WKH�FOXE��DQG�&KDUOLH�.LOJRXU�
DQG�5DE�:DWVRQ�DVVXUHG�XV�WKDW�FUHDWLYH�PXVLF�ZDV�DOLYH�DQG�
ZHOO�DPRQJ�WKH�ORFDO�\RXQJ�SHRSOH��)XWXUH�HYHQWV�LQFOXGH�WKH�
DQQXDO� 3ODQW� 6DOH� LQ�.LQJKRUQ� RQ� �WK�0D\�� DQG� WKH� ELHQQLDO�
0XVLF�LQ�0D\�FRQFHUW�LQ�WKH�2OG�.LUN�RQ���WK�0D\��7KH�FOXE�
PHHWV�LQ�WKH�6DQGV�RQ�7XHVGD\V�DW�������3RWHQWLDO�PHPEHUV�DUH�
ZHOFRPH� 
 

$�PRVW� HQFRXUDJLQJ� GHYHORSPHQW� IRU� WKH� &OXE� KDV� EHHQ� WKH�
HVWDEOLVKPHQW� RI� D� 5RWD.LGV� &OXE� DW� %XUQWLVODQG� 3ULPDU\�
6FKRRO��*XLGHG�E\�&OXE�3UHVLGHQW�5LWD�$WWHZHOO��DQG�DVVLVWHG�
E\�VWDII�RI�WKH�VFKRRO��WKH����5RWDNLGV�KHOG�WKHLU�ILUVW�PHHWLQJ�
LQ� ODWH� 2FWREHU�� 7KH� ILUVW� IXQG� UDLVLQJ� SURMHFW� ZDV� D� -XQLRU�
%DNH�6DOH�LQ�HDUO\�1RYHPEHU�ZLWK�RYHU�����FDNHV�VXEPLWWHG��
6OLFHV�RI� WKH�UHPDLQLQJ�FDNHV�ZHUH�VROG�GXULQJ� WKH�UHFHVV� WKH�
IROORZLQJ�GD\�DW���S�SHU�VOLFH��$QRWKHU�HYHQW�ZDV�DQ�DFWLYLW\� 

 

GD\� RQ� ��WK� 1RYHPEHU�� 7KHVH� LQLWLDO� HIIRUWV� E\� WKH� &OXE�
DPDVVHG� D� WRWDO� RI� RYHU� ������ DOO� RI� ZKLFK� ZDV� GRQDWHG� WR�
³&KLOGUHQ�LQ�1HHG�´ 
 

³5RWDNLGV´� VXSSRUWV� RXU� \RXQJHVW� FLWL]HQV� WR� GHYHORS� WKH�
VWUHQJWK�� NQRZOHGJH�� VNLOOV�� HQWKXVLDVP� DQG� GHWHUPLQDWLRQ� WR�
NHHS� RQ� ILQGLQJ� ZD\V� WR� FKDQJH� WKH� ZRUOG�� ORFDOO\�� DQG�
JOREDOO\�� LQWR� D�PRUH� SHDFHIXO� SODFH�ZKHUH� SHRSOH� FDQ� HQMR\�
WKHLU�OLYHV� 

��^WKd>/',d 

�����������On 

Local Business 

��ǀĞƌǇ�^ŵĂƌƚ�ƚĞĂŵ͘ 

%36�5RWD.LGV�&OXE 
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69 Cromwell Road Bed & Breakfast 
Burntisland, KY3 9EL 

A comfortable family run non-smoking 
bed and breakfast, close to the town 
centre, beach, and railway station 
offering bed and breakfast 
accommodation for the discerning 
client. 69 Cromwell Road has three 
double ensuite bedrooms, all decorated 
and furnished to a very high standard. 
Prices start from £35 per person per 
night. 

Email: cromwellroad69@btinernet.com                                       
Website:www.69cromwellroad.co.uk 
Telephone: 01592 874969 

 
 
 

 
 
 
 

 

3XUYLV�3OXPELQJ�	�+HDWLQJ 

ƉƵƌǀŝƐƉůƵŵďŝŶŐŚĞĂƟŶŐΛŽƵƚůŽŽŬ͘ĐŽŵ 

�ƵƌŶƟƐůĂŶĚ�ďĂƐĞĚ�ĨƵůůǇ�ƋƵĂůŝĮĞĚ 
ƉůƵŵďĞƌ�ĂŶĚ�ŐĂƐ�ĞŶŐŝŶĞĞƌ 

/ĂŝŶ�WƵƌǀŝƐ 
Ϭϳϱϵϵ�ϴϲϯϳϮϮ 

     

113/115 High Street Burntisland, KY3 9AA 
Telephone:  01592 872689 

 

www.spiritualoasis.co.uk 

mind body spirit; selection                                                                                             
of unusual gifts including  
religious, new age and ethnic. 
We have a large selection of 
crystal jewellery, wall 
hangings, Angel, Fairy and 
Buddha figures as well as 
essential oils and fragrances 

������ 

� ���5R\DO�%DQN�RI�6FRWODQG 
������� 

0RELOH�%UDQFK�7LPHWDEOH 
 

2XU�PRELOH�EUDQFK�EDQNLQJ�VHUYLFHV 
,QFOXGH�FDVK�GHSRVLWV�DQG�ZLWKGUDZDOV� 

%LOO�SD\PHQWV�DQG�DFFRXQW�DGPLQLVWUDWLRQ� 
 

��������������������������������021'$< 
 

�����������/LQNV�&DU�3DUN����������SP�WR�����SP 
 

���������������������������������)5,'$< 
 

/LQNV�&DU�3DUN���������������DP�WR�������DP 
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6 LQFH� WKH� ODVW� HGLWLRQ�RI� WKH�%X]]� LW�KDV�EHHQ�TXLHWHU�RQ�WKH�FRXUVH�DQG�
EXVLHU� RQ� WKH� VRFLDO� IURQW��9DULRXV�
JROI� FOXE� SUHVHQWDWLRQV� ZHUH� KHOG�

GXULQJ� 1RYHPEHU� DQG� RWKHU� ORFDO� VSRUWLQJ� FOXEV� WRRN�
DGYDQWDJH�RI�WKH�IDFLOLWLHV�WKURXJKRXW�WKH�IHVWLYH�SHULRG� 
 

%X]]� UHDGHUV� VKRXOG� EH� DZDUH� WKDW� WKH� ORXQJH� LV� DYDLODEOH� WR�
WKHP� IRU� D� UDQJH� RI� IXQFWLRQV�� DQG� WKLV� FRPHV� DW� QR� FRVW� WR�
PHPEHUV�DQG�MXVW�D�QRPLQDO�FKDUJH�WR�QRQ-PHPEHUV� 
 

7KH� +RJPDQD\� %DVK� ZDV� DQRWKHU� UHVRXQGLQJ� VXFFHVV�� ZLWK�
PHPEHUV� DQG� JXHVWV� HQMR\LQJ� D� VXSHUE� WZR-FRXUVH� PHDO�
IROORZHG� E\� PXVLF� DQG� GDQFLQJ� ZLWK� WKH� HYHU-SRSXODU�
.LQJGRP�&HLOLGK�%DQG� 
 

7KH� �PDLQO\�� JRRG� ZHDWKHU� WRZDUGV� WKH� HQG� RI� WKH� \HDU� KDV�
FRQWLQXHG�� DQG� WKHUH� KDYH� EHHQ� VRPH� EXV\� VSHOOV� RQ� WKH�
FRXUVH�� ZKLFK� UHPDLQV� LQ� IDQWDVWLF� FRQGLWLRQ� IRU� WKH� WLPH� RI�
\HDU� 
 

�0HPEHUVKLS�SULFHV�DUH�VWLOO�WKH�PRVW�FRPSHWLWLYH�DURXQG��ZLWK� 

�)XOO�0HPEHUVKLS�FRVWLQJ� MXVW�����SHU�PRQWK��$ERXW� WKH�FRVW�
RI�D�µ6FRWVPDQ¶�QHZVSDSHU�SHU�GD\��2I�FRXUVH�WKHUH�DUH�RWKHU� 
FDWHJRULHV�RI�PHPEHUVKLS�WKDW�DUH�HYHQ�FKHDSHU��VR�WKHUH¶V� 
VRPHWKLQJ�IRU�HYHU\RQH�DW�'RGKHDG� 
 

7KH� &RPPLWWHH� DW� WKH� &OXE� LV� FRPPLWWHG� WR� UHMXYHQDWLQJ� LWV�
µ-XQLRU�3URJUDPPH¶�LQ������VR�WKHUH�LV�DOZD\V�URRP�IRU�PRUH�
LQ� WKDW� DUHD�� 3DUHQWV� DQG� *UDQGSDUHQWV� VKRXOG� IHHO� IUHH� WR�
HQFRXUDJH� ��EULQJ� WKHLU� \RXQJVWHUV� WR�FRPH�DORQJ�DQG�JHW� RII�
WKH� FRPSXWHUV� �� SKRQHV� IRU� D� ZKLOH�� &UDLJ� $UPVWURQJ�� RXU�
DVVLVWDQW� SURIHVVLRQDO�� ZLOO� EH� DVVLVWLQJ� ZLWK� WKH� SURJUDPPH�
DQG�KH�FDQ�EH�FRQWDFWHG�RQ��������������IRU�PRUH�GHWDLOV� 
 

7KH� ILUVW� ��� HDJOH-H\HG� %X]]� UHDGHUV� WR� WDNH� RXW� D� QHZ� IXOO�
PHPEHUVKLS�� RQ� WKH� GLUHFW� GHELW� VFKHPH�� EHIRUH� WKH� HQG� RI�
-DQXDU\��ZLOO�SD\�QRWKLQJ�WLOO�0DUFK��7HOHSKRQH�WKH�6HFUHWDU\�
RQ��������������DQG�TXRWH�%%X]]���WR�WDNH�XS�WKH�RIIHU� 
 

)URP�WKH�PRPHQW�RI�\RXU�SKRQH�FDOO�\RX�FRXOG�EH�HQMR\LQJ�D�
EUDFLQJ� ZDON� DURXQG� WKH� FRXUVH� IROORZHG� E\� D� KRW� FXS� RI�
FRIIHH�LQ�WKH�FRPIRUWDEOH�ORXQJH� 

Burntisland Golf House Club  by  Dave McPherson 

   Burntisland Bowling Club  by Richard Perry 
 

7 KH�&OXE�LV�KROGLQJ�D�&RPH�DQG�7U\�'D\�RQ�6XQGD\��
WK�$SULO������DQG�LQYLWHV�DQ\RQH�ZKR�

ZRXOG�OLNH�WR�OHDUQ�PRUH�DERXW�WKH�&OXE�DQG�WKH�VSRUW�RI�/DZQ�%RZOV��WR�FRPH�DORQJ�DW�
�����SP��$V�ZHOO�DV�D�ZDUP�ZHOFRPH�DQG�D�FKDQFH�WR�ILQG�RXW�DERXW�WKH�&OXE��LWV�VSRUWLQJ�
DQG�VRFLDO�DFWLYLWLHV��WKHUH�ZLOO�EH�UHIUHVKPHQWV�DYDLODEOH�� 

 

7KH�&OXE�ZHOFRPHV�QHZ�PHPEHUV��RI�DOO�DJHV��ZKHWKHU�QRYLFHV�RU�PRUH�H[SHULHQFHG�SOD\HUV��DQG�QHZ�PHPEHUV�SD\�KDOI� WKH�
QRUPDO�IHH�LQ�WKHLU�ILUVW�\HDU��$OO�PHPEHUV�FDQ�DOVR�WDNH�DGYDQWDJH�RI�IUHH�WXLWLRQ��1RQ-SOD\LQJ�PHPEHUV�FDQ�MRLQ�DV�$VVRFLDWH�
PHPEHUV�DQG�MRLQ�LQ�WKH�VRFLDO�OLIH�RI�WKH�&OXE��ZKLFK�KDV�D�OLFHQVHG�EDU�IRU�PHPEHUV��7KLV�\HDU�WKH�&OXE�ZLOO�FHOHEUDWH�LWV����WK�
$QQLYHUVDU\��VR�SOHDVH�ORRN�RXW�IRU�PRUH�GHWDLOV�DERXW�WKH�&OXE�SODQV�WR�PDUN�WKLV�PLOHVWRQH� 
 

�����ZDV�DQRWKHU�HYHQWIXO�RXWGRRU�VHDVRQ�IRU�WKH�&OXE��$�IXOO�GLDU\�RI�IULHQGO\�JDPHV�DJDLQVW�WHDPV�IURP�)LIH�DQG�IXUWKHU�DILHOG��
DV�ZHOO�DV�WKH�&OXE¶V�RZQ�IULHQGO\�PDWFKHV�DQG�FRPSHWLWLRQV��JDYH�WKH�PHPEHUV�SOHQW\�RI�RSSRUWXQLW\�WR�HQMR\�WKH�VSRUW��7KH�
&OXE�DOVR�HOHFWHG�LWV�ILUVW�IHPDOH�3UHVLGHQW��0DUJDUHW�)DUQHV 
 

$W�LWV�DQQXDO�3UHVHQWDWLRQ�'DQFH�LQ�2FWREHU��WKLUW\�LQWHUQDO�DQG�H[WHUQDO�FRPSHWLWLRQ�ZLQQHUV�ZHUH�SUHVHQWHG�ZLWK�WKHLU�WURSKLHV�
DQG�DZDUGV��7KH������/DGLHV¶�&KDPSLRQ�ZDV�,VDEHO�0XLU�DQG�WKH�0HQ¶V�&KDPSLRQ�ZDV�5D\PRQG�:K\WH� 
 

7KH�RXWGRRU�ERZOV�VHDVRQ�UXQV�IURP�WKH�$SULO�WR�HDUO\�2FWREHU�HDFK�\HDU��EXW�WKHUH�DUH�DOVR�RSSRUWXQLWLHV�WR�SOD\�LQGRRU�ERZOV�
GXULQJ� WKH� FORVHG� VHDVRQ�� 7KH� &OXE¶V� ZHEVLWH� �EXUQWLVODQGERZOLQJFOXE�FR�XN��� SURYLGHV� LQIRUPDWLRQ� DERXW� WKH� FOXE� DQG� LWV�
DFWLYLWLHV��)RU�PRUH�LQIRUPDWLRQ��WKH�&OXE�FDQ�EH�FRQWDFWHG�YLD�HPDLO�DW�LQIR#EXUQWLVODQGERZOLQJFOXE�FR�XN�� 

7 KH� VHFRQG� KDOI� RI� ����� ZDV� D�
QLJKWPDUH�IRU�WKH�6KLS\DUG��HVSHFLDOO\�
DIWHU� WKH� ILUVW� KDOI� KDG� SURPLVHG� VR�
PXFK�� )ROORZLQJ� WKH� ORVV� RI� WKH�

PDQDJHPHQW� WHDP� DQG� PRVW� RI� WKH� VTXDG� RYHU� WKH� VXPPHU�
PRQWKV��WKH�&OXE�ZDV�OHIW�LQ�D�GLIILFXOW�VLWXDWLRQ� 
 

�$� QHZ� PDQDJHPHQW� WHDP� LV� QRZ� LQ� SODFH�� KRZHYHU�� DQG�
GHVSLWH� VRPH�SRRU�� HYHQ�KXPLOLDWLQJ� UHVXOWV�� WKLQJV� ORRN� D� ORW�
EULJKWHU�DV�ZH�EHJLQ������ 
 

$�QHZ�VTXDG�WKDW�ZLOO�FRQWLQXH�WR�FRPSHWH�LQ�WKH�(DVW�RI� 
6FRWODQG� /HDJXH� LV� VORZO\� EHLQJ� EXLOW� EXW� WKH� IUXVWUDWLRQ� IRU�

HYHU\RQH�DW�WKH�&OXE�LV�WKDW�WKLV�VHDVRQ�KDV�KDG�WR�EH�PRUH�RU�
OHVV�ZULWWHQ�RII��$ZD\�IURP�WKH�SOD\LQJ�VLGH�RI�WKLQJV��WKH�&OXE 
FRQWLQXHV�WR�WKULYH�DQG�RXU�&OXE�/LFHQFH�KDV�EHHQ�UHQHZHG�E\�
WKH�6FRWWLVK�)RRWEDOO�$VVRFLDWLRQ��HQDEOLQJ�FRQWLQXHG�DFFHVV�WR�
WKH�6FRWWLVK�&XS�DQG�PHPEHUVKLS�RI�WKH�$VVRFLDWLRQ�LWVHOI� 
 

7KH�&OXE�LV�QRZ�ORRNLQJ�WR�VWUHQJWKHQ�WKH�FRPPLWWHH��ZLWK� 
ORFDO� SHRSOH� EHLQJ� PRVW� VRXJKW� DIWHU�� DV� ZH� ORRN� WR� IRUJH�
VWURQJHU�OLQNV�ZLWKLQ�WKH�FRPPXQLW\��:KHWKHU�LW�EH�PDWFK�GD\�
DVVLVWDQFH��KRPH�DQG�RU�DZD\���ZRUNLQJ�ZLWKLQ�WKH�FRPPXQLW\�
WR�UDLVH�LQWHUHVW�LQ�DQG�IXQGLQJ�IRU�WKH�&OXE�RU�PDLQWHQDQFH�RI�
WKH� SLWFK� DQG�RU� EXLOGLQJV�� DQ\� RIIHUV� RI� DVVLVWDQFH� ZRXOG� EH�
PRVW�ZHOFRPH�� 

“Shippy” on the Road to Recovery. By  Andrew Beveridge 

���&KULVWPDV�&KHHU�IURP�&RPPXQLW\�&KRLU 

7 KH� UHFHQWO\� IRUPHG� %XUQWLVODQG� &RPPXQLW\� &KRLU� EURXJKW� &KULVWPDV�FKHHU�WR�%XUQWLVODQG�+LJK�6WUHHW�RQ�D�YHU\�GUHDU\���UG�'HFHPEHU�ZKHQ�
WKH\� HQWHUWDLQHG� VKRSSHUV� ZLWK� WKHLU� YHU\� LPSUHVVLYH� UHQGLWLRQ� RI� D�
YDULHW\�RI�SRSXODU�&KULVWPDV�FDUROV��7KDQNV�JR�WR�WKH�RZQHUV�DQG��VWDII�
RI�%XUQWLVODQG�6HDIRRG�6KRS� DQG�0DFDXOH\¶V�)UXLW�	�9HJ�� VKRS�ZKR�

VXSSOLHG�PLQFH�SLHV�DQG�FROOHFWHG�GRQDWLRQV�RQ�EHKDOI�RI�WKH�FKRLU�IRU�WKH�51/,� 
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����  'ŝǀĞ��ůŽŽĚ 
 

����ƚ�ƚŚĞ�WĂƌŝƐŚ��ŚƵƌĐŚ�,Ăůů 
 

�������dƵĞƐĚĂǇ�ϮϭƐƚ�DĂƌĐŚ 
 

Ϯ͘ϬϬ�Ɖŵ�-�ϰ͘ϬϬ�Ɖŵ�ĂŶĚ�ϱ͘ϯϬ�Ɖŵ��-�ϳ͘ϯϬ�Ɖŵ 
 

   ������EĞǁ�ĚŽŶŽƌƐ�ǁĞůĐŽŵĞ 

$ EHUGRXU�%XUQWLVODQG�.LQJKRUQ��$%.��3UREXV�
&OXE�LV�DQ�RUJDQLVDWLRQ�IRU�
UHWLUHG�SURIHVVLRQDO�SHRSOH�

ZKR�LQ�WKHLU�UHWLUHPHQW�DSSUHFLDWH�
VRFLDO�FRQWDFW�DQG�RSSRUWXQLWLHV�WR�

PHHW�RWKHUV�LQ VLPLODU�FLUFXPVWDQFHV��0HHWLQJV�DUH�
KHOG�HYHU\�WZR�ZHHNV�ZKHQ�JXHVW�VSHDNHUV�DUH�LQYLWHG�
WR�WDON�RQ�YDULRXV�WRSLFV��9LVLWV�RI�LQWHUHVW�DUH�
RUJDQLVHG�DQG�D�ERZOV�DQG�VQRRNHU�FOXE�PHHW�RQ�D�
ZHHNO\ EDVLV��0HHWLQJV�DUH�KHOG�DW�WKH�.LQJVZRRG�
+RWHO�%XUQWLVODQG�� 

$Q\RQH�LQWHUHVWHG�LQ�MRLQLQJ�VKRXOG�FRQWDFW�-RKQ�
%UDGVKDZ�<H]QDE\����.LUNFDOG\�5RDG��%XUQWLVODQG��
)LIH��6FRWODQG��.<���(<�SKRQH�ID[���������������
HPDLO�\H]QDE\#\DKRR�FR�XN� 
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THE PRIZE CROSSWORD 

  

 '$7(      (9(17          7,0( 
  

)(%58$5< 
:HGQHVGD\��VW  %XUQWLVODQG�(QHUJ\�2SSRUWXQLWLHV�DW�%XUQWLVODQG�3ULPDU\�6FKRRO��%&'7� �����SP��-������SP 
)ULGD\��UG   )ORUDO�$FWLRQ�%XUQWLVODQG��)$%���$*0�DW�WKH�6DQGV�+RWHO    �����SP 
7KXUVGD\���WK����� 3ROLFH�&RPPXQLW\�(QJDJHPHQW�0HHWLQJ�DW�%XUQWLVODQG�3ULPDU\�6FKRRO��  �����SP��-������SP 
)ULGD\���WK  &RPPXQLW\�&RXQFLO�PHHWLQJ�LQ�WKH�%XUJK�&KDPEHUV�     �����SP 
6DWXUGD\���WK  9DOHQWLQHV�$IWHUQRRQ�7HD�DW�WKH�<RXQJ�&RPPXQLW\�+DOO��&DQFHU�5HVHDUFK����������SP��-�������SP 
)ULGD\���WK  3OD\JURXS�)DPLO\�&HLOLGK�DW�WKH�7ROO�&HQWUH       WR�EH�DGYLVHG 
6DWXUGD\���WK  &RIIHH�0RUQLQJ�ZLWK�KRW�SDQFDNHV��(UVNLQH�&KXUFK�+DOO     �����DP��-�����QRRQ 
6DWXUGD\���WK  0HVV\�&KXUFK�DW�%XUQWLVODQG�3DULVK�&KXUFK�+DOO      �����DP��-�������SP 
 

0$5&+ 
)ULGD\���WK ���������&RPPXQLW\�&RXQFLO�PHHWLQJ�LQ�WKH�%XUJK�&KDPEHUV     ������SP� 
6DWXUGD\���WK  0HVV\�&KXUFK�DW�.LQJKRUQ�3DULVK�&KXUFK�+DOO      �����DP��-��������SP��� 
6XQGD\���WK  (YHQWV�%RQILUH�1LJKW�0HHWLQJ�$*0�LQ�WKH�+HULWDJH�&HQWUH��1R���.LUNJDWH�� �����SP 
7XHVGD\���VW  %ORRG�'RQDWLRQ�DW�WKH�3DULVK�&KXUFK�+DOO   �������SP��-�����SP��DQG������SP��-������SP ���� 
 

$35,/ 
6XQGD\��WK   ³&RPH�DQG�7U\´�VHVVLRQ�IRU�QHZFRPHUV�DW�%XUQWLVODQG�%RZOLQJ�&OXE  �����SP��� 
)ULGD\��WK�������  &RPPXQLW\�&RXQFLO�PHHWLQJ�LQ�WKH�%XUJK�&KDPEHUV     �����SP 
6DWXUGD\���QG�  0HVV\�&KXUFK�DW�%XUQWLVODQG�3DULVK�&KXUFK�+DOO      �����DP��-�������SP 
 

0$< 
6DWXUGD\��WK  5RWDU\�3ODQW�6DOH�&RIIHH�0RUQLQJ�DW�.LQJKRUQ�3DULVK�&KXUFK�+DOO   �����DP��-��������QRRQ 
6DWXUGD\��WK  ³&RPH�DQG�7U\�'D\´�DW�.LQJKRUQ�/RFK��&UDLJHQFDOW�&RPPXQLW\�7UXVW�  $OO�'D\ 
)ULGD\���WK  &RPPXQLW\�&RXQFLO�PHHWLQJ�LQ�WKH�%XUJK�&KDPEHUV     ������SP� 
6DWXUGD\���WK  &RIIHH�0RUQLQJ�ZLWK�KRW�SDQFDNHV��(UVNLQH�&KXUFK�+DOO     �����DP��-�����QRRQ 
6DWXUGD\���WK  0HVV\�&KXUFK�DW�.LQJKRUQ�3DULVK�&KXUFK�+DOO      �����DP��-��������SP����� 
6DWXUGD\���WK  5RWDU\�³0XVLF�LQ�0D\´�&RQFHUW�DW�2OG�.LUN�.LUNFDOG\     (YHQLQJ 
0RQGD\���WK  3ROLFH�&RPPXQLW\�(QJDJHPHQW�0HHWLQJ�DW�%XUQWLVODQG�3ULPDU\�6FKRRO��  �����SP��-������SP 

�ǀĞŶƚƐ��ŝĂƌǇ 

E�D�͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙ 

���Z�^^͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙ 

d�>�W,KE�͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͗ 
�ŽŵƉůĞƚĞĚ�ĞŶƚƌŝĞƐ�ďǇ͗�DĂƌĐŚ�ϯϭƐƚ�ϮϬϭϳ�ƚŽ͗ 
dŚĞ��ĚŝƚŽƌ—�ϯϵ�dŚĞ�tǇŶĚ͕��ĂůŐĞƚǇ��ĂǇ͕�<zϭϭ�ϵ^:� 
&ŝƌƐƚ��ŽƌƌĞĐƚ�ĞŶƚƌǇ�ĚƌĂǁŶ�ǁŝůů�ǁŝŶ�άϮϱ͘ϬϬ�ǀŽƵĐŚĞƌƐ 
�ŽŶĂƚĞĚ�ďǇ�^ŚĞůů�h<�>ƚĚ͘��ŶƐǁĞƌƐ�ǁŝůů�ĂƉƉĞĂƌ�ŝŶ 
dŚĞ�ŶĞǆƚ�ŝƐƐƵĞ�ŽĨ�ƚŚĞ��ƵƌŐŚ��Ƶǌǌ͘ 

$&5266 

�����+DUG�&RDO����� 

�����3ULPDWHV���� 

�����+XQJDULDQ�5HG�SHSSHU���� 

����6HYHUHO\�VLPSOH���� 

����)RUPHUO\���� 

����3DUDO\VHG�ZLWK�IULJKW���� 

����:HVW�,QGLDQ�VRQJ���� 

����5HSHDWHG�VHULHV�RI�HYHQWV���� 

����&RXUW���� 

����3UHWHQG���� 

����6OLS���� 

����*LYHQ�D�ZDUQLQJ���� 

����3RXQG��VODQJ���� 

����7XUQHG���� 

����0DNH�VKRUWHU���� 

����5HSXEOLF�RI�,UHODQG���� 

����1REOH����� 

'2:1     

�����&RPH�QHDU���� 

�����&KDUDFWHULVWLF���� 

�����:HW�ZHDWKHU���� 

�����5HSUHVVLRQ�RI�DFWLYLW\���� 

�����'LVWLQJXLVKLQJ�IHDWXUH���� 

�����([DFW���� 

�����4XLFN���� 

����,WHP�RI�OXJJDJH���� 

����2QH�ZKR�ORRNV�RQ�EULJKW�VLGH���� 

����&RPLFV���� 

����7LUHG�RXW������ 

����0RGHVW�EHW���� 

����$SDUW���� 

����+DUG�WR�ILQG���� 

����/RZHVW�SRLQW���� 

����7KHUHIRUH���� 

^ŽůƵƟŽŶ�ƚŽ��ƵƚƵŵŶ��ƌŽƐƐǁŽƌĚ 
��ZK^^͗�ϭ��ďƐƚƌĂĐƚĞĚ͕�ϲ�dŚŽƌ͕�ϵ�WĂƌĂŐŽŶ͕�ϭϬ�'ŽŐŐůĞƐ͕��
ϭϮ�KǀĂů͕�ϭϯ�^ŽƌƌŽǁĨƵů͕�ϭϱ��ŽƩĂŐĞ͕�ϭϲ�^ŵĞůů͕�ϭϳ�ZŽƚ͕�����
ϭϵ�ZŝƚĞƐ͕�ϮϬ��ĂƌĂĐŚĞ͕�Ϯϯ��ĞĨƌĂƵĚĞĚ͕�Ϯϱ�Kŵŝƚ͕�Ϯϳ�ZŽƐƐŝŶŝ͕�
Ϯϴ��ůĂďĂŵĂ͕�Ϯϵ��ŽĚŽ͕�ϯϬ��ůů�ƚŚĞ�ƟŵĞ͘ 

�KtE͗�ϭ��ƉƉƌŽĂĐŚ͕�Ϯ�^ĞƌǀĂŶƚ͕�ϯ�ZĂŐĞ͕�ϰ��ĂŶŝƐƚĞƌƐ͕��������
ϱ��ĂŐĞƌ͕�ϳ�,ĞůƉĨƵů͕�ϴ�ZĂƐŚůǇ͕�ϭϭ�'ĞŽŵĞƚƌǇ͕�ϭϰ�WĂƐƚƌĂŵŝ͕�
ϭϲ�^ƚĞĂĚĨĂƐƚ͕�ϭϴ�,ĞĂƚǁĂǀĞ͕�ϭϵ�ZĞĨƵƐĞĚ͕�Ϯϭ��ĂŵƉĂƌŝ͕���
ϮϮ��ĚŽƌĞĚ͕�Ϯϰ��ƌŝůů͕�Ϯϲ�tĂŬĞ͘ 

�KE'Z�dh>�d/KE^—KƵƌ��ƵƚƵŵŶ��ƌŽƐƐǁŽƌĚ�ǁŝŶŶĞƌ�
ŽĨ�άϮϱ�ŝŶ�ǀŽƵĐŚĞƌƐ�ŝƐ͗�DƌƐ�<ĞůŵĂ�WŽƵůƚŽŶ͕ 
   ������<ŝƌŬďĂŶŬ�ZŽĂĚ ͕  
   ��������ƵƌŶƟƐůĂŶĚ͘ 
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/DVW� 1RYHPEHU� 7KH� 7UXVW�
OLQNHG� ZLWK� %XUQWLVODQG�
+HULWDJH� 7UXVW� DQG�
.LQJKRUQ� +LVWRULFDO�
6RFLHW\� WR� RUJDQLVH� WZR�
HGXFDWLRQDO� WULSV� WR�

,QFKNHLWK���7KH�ZHDWKHU�ZDV�IDQWDVWLF�IRU�
ERWK�WULSV�DQG�HYHQ�PRUH�VSHFWDFXODU�ZDV�
WKH�VLJKW�RI�KXQGUHGV�RI�VHDO�SXSV�RQ�WKH�
LVODQG���(YHU\RQH��WKRURXJKO\�HQMR\HG�WKH�
YLVLWV� DQG� UHWXUQHG� ZLWK� FDPHUDV� IXOO� RI�
LQWHUHVWLQJ�SKRWRJUDSKV��7KH�LVODQG�LV� 
 

VWHHSHG�LQ�KLVWRU\��PXFK�RI�ZKLFK�LV� 
FORVHO\� OLQNHG� ZLWK� .LQJKRUQ� DQG�
%XUQWLVODQG��HVSHFLDOO\�GXULQJ�ZDU�WLPHV��
5RQ�0RUULV�ZKR� OHG�ERWK� WULSV��SURYLGHG�
YDOXDEOH� LQIRUPDWLRQ� RQ� WKH� YDULHG�
ZLOGOLIH� IRXQG� LQ� DEXQGDQFH� RQ� WKH�
LVODQG�� 
 

,W� LV� QRZ� WLPH� WR� ORRN� IRUZDUG� WR� �����
DQG� WKH� QHZ� HYHQWV� WKDW� DUH� SODQQHG� IRU�
VSULQJ���7KH�:DONLQJ�*URXS�LV�RUJDQLVLQJ�
D�0LQL�:DONLQJ�)HVWLYDO�IURP���WK�0DUFK�
WR� WKH� �WK� $SULO�� � 7KH� 7UXVW� KDV� HQMR\HG�
WKUHH�YHU\� VXFFHVVIXO�6HSWHPEHU�ZDONLQJ�

IHVWLYDOV�� EXW� LQ� ODWH� VXPPHU�
ZHHG�JURZWK�RQ�SDWKV� LV� RIWHQ�
DW�LWV�KLJKHVW��DQG�ZDONV�FDQ�EH�
GHSHQGHQW� RQ� ILHOG� FURSV�
KDYLQJ�EHHQ�KDUYHVWHG�WR�DOORZ�
HDV\� DFFHVV�� �:H�DOUHDG\�KDYH�
D�OLVW�RI�ZDONV�OLQHG�XS��ZH�ZLOO�
EH�SXWWLQJ�XS�SRVWHUV�DQG�PRUH�
LQIRUPDWLRQ� QHDUHU� WKH� WLPH���
:H� ZHOFRPH� IRON� WR� MRLQ� LQ�
WKLV� VSULQJ� HYHQW� DQG� LI� \RX�
ZRXOG�OLNH�WR�NQRZ�PRUH�DERXW�
LW� RU� WKH� UHJXODU� :DONLQJ�
*URXS� FRQWDFW� 0DULO\Q� RQ�
������������� 
 

 

 
7KH� DQQXDO� µ&RPH� DQG� 7U\� 'D\¶� DW�
.LQJKRUQ�/RFK�LV�RQ�6DWXUGD\��WK�0D\� 
HDFK�\HDU�EULQJV�QHZ�DFWLYLWLHV�DPRQJ�WKH�
VSRUWV�DQG�OHLVXUH�XVHUV�DW�WKH�ORFK���7KLV�
\HDU�� WKH� &RDVWDO� 5RZLQJ�*URXS�ZLOO� EH�
WDNLQJ� SDUW� DQG� DUH� LQYLWLQJ� IRON� WR� MRLQ�
WKHP� IRU� VRPH� ORFK� URZLQJ� ZKLFK� LV�
FDOPHU� WKDQ� WKH�RSHQ�VHD�� � ,W� LV�DOZD\V�D��
EXV\� GD\� IRU� WKH� FOXEV�� ZKLFK� LQFOXGH�
FDQRHLQJ�� VDLOLQJ�� UDGLR� FRQWUROOHG� \DFKW�
UDFHV�� RSHQ�ZDWHU� VZLPPLQJ� DQG� URZLQJ�
RQ�RIIHU�� � ,W� LV� D� JUHDW� RSSRUWXQLW\� WR� WU\�
VRPHWKLQJ�QHZ��� 
 

7KH� 7UXVW� ZLOO� EH� KROGLQJ� D� SXEOLF�
FRQVXOWDWLRQ� GXULQJ� WKH� µ&RPH� DQG� 7U\¶�
GD\���,W�LV�LPSRUWDQW�WR�JHW�SHRSOH¶V�YLHZV�
DQG�OLVWHQ�WR�QHZ�LGHDV�IRU�WKH�IXWXUH��7KH�
ELUG� KLGH� DW� &UDLJHQFDOW� )DUP� LV� DOVR�
DFWLYH� WKURXJKRXW� WKH� \HDU�� /RFDO� ELUG�
HQWKXVLDVWV�KDYH�FOHDUHG�WKH�ZHHG�JURZWK�
IURP� WKH� SRQG� QHDUE\� DQG� KDYH� SXW� LQ�
QHZ� ELUG� IHHGHUV� WR� HQFRXUDJH� VRPH�
VSHFLDO�ELUGV�WR�VKRZ�WKHPVHOYHV� 
 

,I�\RX�ZRXOG�OLNH�WR�NQRZ�PRUH�DERXW�WKH�
7UXVW�RXU�ZHEVLWH�LV�
ZZZ�&UDLJHQFDOWWUXVW�RUJ�XN�RU � 
 

FRQWDFW�LQIR#FUDLJHQFDOWWUXVW�RUJ�XN� 

&UDLJHQFDOW�7UXVW�1HZV 

3KRWR�E\�.DWKOHHQ��&XUOH\� 
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7 KH��
WK�)HEUXDU\�ZLOO�EH�D�PLOHVWRQH�LQ�WKH�FDUHHU�RI�6W�

-RVHSK¶V�SDULVK�SULHVW��)U�%ULDQ�*RZDQV�DV�KH�ZLOO�VWHS�
GRZQ� DV� &KDSODLQF\� $GYLVHU� WR� WKH� 6FRWWLVK� 3ULVRQ�
6HUYLFH� DIWHU� ��� \HDUV� RI� GHGLFDWHG� VHUYLFH�� +H� KDV�

WUDYHOOHG� IDU� DQG� ZLGH� LQ� WKLV� FDSDFLW\� ZLWK� WKH� PRVW� UHFHQW�
KLJKOLJKW�EHLQJ�D�PHHWLQJ�ZLWK�3RSH�)UDQFLV�RQ�1RYHPEHU��WK�LQ�6W�3HWHU¶V�5RPH�ZKHUH�
KH� FHOHEUDWHG� D�PDVV�ZLWK�SULVRQHUV��2YHU�������SULVRQHUV� DWWHQGHG��PDLQO\� IURP� ,WDO\�
DQG�6SDLQ���)U�%ULDQ�SUHVHQWHG�WKH�3RSH�ZLWK�WKUHH�JLIWV�-�D�ERRN�RI�UHIOHFWLRQV�ZULWWHQ�E\�
SULVRQ�FKDSODLQV�IURP�DURXQG�WKH�ZRUOG�LQ�ZKLFK�KH�KDG�ZULWWHQ�WKH�IRUHZRUG��D�VFXOSWXUH�
DQG�ODVWO\��DQRWKHU�ERRN�HQWLWOHG�³)DLWK�,QVLGH´�DQG�ZULWWHQ�VSHFLILFDOO\�E\�SULVRQHUV� 
 

)U� %ULDQ� OHDYHV� WKH� 3ULVRQ� 6HUYLFH� ZLWK� PL[HG� HPRWLRQV� EXW� UHWDLQV� PDQ\� KDSS\�
PHPRULHV� 
 

,Q�WKH�PHDQWLPH�6W�-RVHSK¶V�ZRXOG�OLNH�WR�ZLVK�D�YHU\�KDSS\�DQG�SHDFHIXO�QHZ�\HDU�WR�
DOO���)U�%ULDQ�ZDV�SOHDVHG�WR��RQFH�DJDLQ��EH�LQYROYHG�ZLWK�YDULRXV�MRLQW�FKXUFK�VHUYLFHV�
KHOG�ZLWKLQ�%XUQWLVODQG�GXULQJ�������6W�-RVHSK¶V�KDV�KHOG�D�QXPEHU�RI�HYHQWV�WKURXJKRXW�
�����WR�UDLVH�IXQGV��RQH�YHU\�VXFFHVVIXO�HYHQLQJ���KHOG�LQ�'HFHPEHU��ZDV�D�FRQFHUW�JLYHQ�
E\�(DVW�)LIH�/DGLHV�&KRLU�DQG�ZDV�ZHOO�VXSSRUWHG�E\�SHRSOH�LQ�DQG�DURXQG�%XUQWLVODQG��
$�ZHOO�DWWHQGHG�FDURO�VHUYLFH�ZDV�KHOG�GXULQJ�'HFHPEHU�DW�ZKLFK�WKH�FKLOGUHQ�RI�WKH�SDULVK�SHUIRUPHG�WKH�1DWLYLW\��6W�-RVHSK¶V�
FRQWLQXHV�WR�KDYH�D�SHUPDQHQW�GURS�RII�SRLQW�IRU�IRRG�ZKLFK�69'3�FROOHFW�WR�WDNH�WR�.LUNFDOG\�ZKHUH�LW�LV�GLVWULEXWHG�WR�WKRVH�LQ�
QHHG��7KH�IORUDO�JURXS�VWDUWHG�LQ�������ZKLFK�LV�RSHQ�WR�DOO��KDV�EHHQ�YHU\�VXFFHVVIXO�DQG�HQMR\DEOH�IRU�DOO�ZKR�WDNH�SDUW� 

1HZV�IURP�6W�-RVHSK¶V��������� 

:KHQ�LV�(DVWHU�����"��%\���5HY��'HDQ�1RUE\ 
 

7KLV�<HDU�(DVWHU�LV�RQ�WKH���WK�$SULO�ZKLFK�LV����'D\V�ODWHU�WKDQ�ODVW�\HDU¶V�(DVWHU�ZKLFK�ZDV�RQ�WKH���WK�
0DUFK���:K\�WKH�GLIIHUHQFH"�:KR�GHFLGHV�ZKHQ�(DVWHU �LV"���7KH�DQVZHU �WR�WKLV�LV�WKH�0RRQ� 

 

7KH�UHDVRQ�IRU�WKLV�LV�EHFDXVH�WKH�GDWH�RI�(DVWHU�LV�EDVHG�
RQ�WKH�-HZLVK�IHVWLYDO�3DVVRYHU��3HVDFK�LQ�+HEUHZ��ZKLFK�
LV� GHWHUPLQHG� E\� ZKHQ� WKH� 0RRQ� LV� IXOO�� � +HQFH� (DVWHU� 6XQGD\� DOZD\V�
IROORZV�WKH�ILUVW�IXOO�PRRQ�DIWHU�WKH�1RUWKHUQ�VSULQJ�HTXLQR[�ZKLFK�RFFXUV�
RQ� WKH���WK�0DUFK� HYHU\� \HDU�� �7KLV�)XOO�0RRQ� LV� FDOOHG� WKH�3DVFKDO�)XOO�
0RRQ�� �7KLV�\HDU �WKH�ILU VW�IXOO�PRRQ�DIWHU �WKH���WK�0DUFK�LV�RQ�WKH���WK�
$SULO�DQG� WKH�ILUVW�6XQGD\�DIWHU� WKLV� LV���WK�$SULO������� �&RPSDUHG� WR� ODVW�

\HDU�WKH�3DVFKDO�0RRQ�ZDV�RQ�WKH���UG�0DUFK�DQG�VR�(DVWHU������ZDV�YHU\�HDUO\�RQ�WKH���WK�0DUFK������� 
 

7KH�ODWHVW�SRVVLEOH�GDWH�IRU�(DVWHU�LV�WKH���WK�$SULO�ZKLFK�RFFXUV�HYHU\����\HDUV�DQG�ZLOO�QRW�RFFXU �DJDLQ�XQWLO��������7KH�
HDUOLHVW�SRVVLEOH�GDWH� LV� ��QG�0DUFK�� WKLV� RFFXUV� HYHU\�����\HDUV� DQG�ZLOO� QRW�
WDNH�SODFH�DJDLQ�XQWLO������� 
 

7KH�$UFKELVKRS�RI�&DQWHUEXU\�-XVWLQ�:HOE\��VKRZQ�KHUH�ZLWK�PHPEHU V�RI�6W�
6HUI¶V� RQ� KLV� ����� YLVLW�� KDV� FRQILUPHG� WKDW� $QJOLFDQ� OHDGHUV� KDG� YRWHG� WR� MRLQ�
GLVFXVVLRQV� ZLWK� WKH� 5RPDQ� &DWKROLF�� 2UWKRGR[� FKXUFKHV� DQG� RWKHUV� WR� VHW� DQ�
DQQXDO�GDWH�IRU�(DVWHU��7KH�$UFKELVKRS�VXJJHVWV�WKDW�LW�ZRXOG�PRVW�OLNHO\�EH�IL[HG�
IRU�WKH�VHFRQG�RU�WKLUG�6XQGD\�RI�$SULO�� 
 

7KH�$UFKELVKRS�VDLG���:H�KDG�ZDUQHG�WKH�*RYHUQPHQW�WKDW�WKLV�ZDV�FRPLQJ�XS��,�
ZRXOG� H[SHFW� >LW� WR� KDSSHQ@�EHWZHHQ� ILYH�DQG���� \HDUV
� WLPH�� ,�ZRXOGQ
W� H[SHFW� LW�
HDUOLHU� WKDQ� WKDW� QRW� OHDVW� EHFDXVH� PRVW� SHRSOH� KDYH� SUREDEO\� SULQWHG� WKHLU�
FDOHQGDUV�IRU�WKH�QH[W�ILYH�\HDUV�´�� 

 

+H�FRQWLQXHG���6FKRRO�KROLGD\V�DQG�VR�RQ�DUH�DOO�IL[HG�-�LW�DIIHFWV�DOPRVW�HYHU\WKLQJ�\RX�
GR� LQ� WKH� VSULQJ� DQG� VXPPHU�� ,� ZRXOG� ORYH� WR� VHH� LW� EHIRUH� ,� UHWLUH��� � +H� SURPSWHG�
ODXJKWHU� DV� KH� DGGHG�� �(TXDOO\�� ,� WKLQN� WKH� ILUVW� DWWHPSW� WR� GR� WKLV� ZDV� LQ� WKH� ��WK�
FHQWXU\�� 
 

:KHQHYHU�(DVWHU�LV�LQ������DQG�EH\RQG�ZH�NQRZ�WKDW�(DVWHU�WKLV�\HDU�LV�RQ�WKH���WK�
$SULO�DQG�/HQW�EHJLQV�RQ� WKH���0DUFK��6W�6HUI¶V�DQG� WKH�FKXUFKHV� LQ�%XUQWLVODQG�
ZHOFRPHV�DOO�WR�MRLQ�XV�GXULQJ�/HQW��+RO\�:HHN�DQG�(DVWHU�'D\�� 
 
 

6W�6HUI¶V�PHHW�DW�����DP�HYHU\�6XQGD\�0RUQLQJ� 
2IILFH�–6W��6HUI
V�(SLVFRSDO�&KXUFK�)HUJXVRQ�3ODFH-�%XUQWLVODQG�.<���(6� 
7HOH�����������������(PDLO��RIILFH#DOOVRXOVILIH�RUJ�XN����:HEVLWH��KWWS���DOOVRXOVILIH�RUJ�XN 
 
 
           
    
           
   �           &KDULW\�1XPEHU��6&������ 
 

�ŽŶŶĞĐƟŶŐ�ĨƌŝĞŶĚƐ͕�ĨĂŵŝůǇ�ĂŶĚ�ĨĂŝƚŚ͘͘͘ 
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7RP�DQG�-LP�ZLWK�WKHLU�FHUWLILFDWHV 

 

�����7KH�(FRORJ\�&HQWUH��–� 
�����1DWXUDOO\�0DNLQJ�D�

'LIIHUHQFH 
 

$QRWKHU� \HDU�� DQRWKHU� FKDQFH� WR� LPSURYH�
WKH�OLYHV�RI�RWKHUV��WKDW�LV�KRZ�7KH�(FRORJ\�
&HQWUH� ZLOO� DSSURDFK� ������ � ,I� \RX�ZRXOG�
OLNH� WR�KHOS�XV�PDNH�D�GLIIHUHQFH� WKHUH�DUH�

ORWV�RI�WKLQJV�\RX�FDQ�GR���9ROXQWHHU�\RXU�WLPH��VHH�RXU�ZHEVLWH�
IRU�GHWDLOV���WDNH�SDUW�LQ�WKH�PDQ\�DFWLYLWLHV�DQG�HYHQWV�WKDW�DUH�
RQ�RIIHU�RU�HYHQ�PDNH�D�ILQDQFLDO�FRQWULEXWLRQ�LI�\RX�FDQ�GR�VR���
%\� VXSSRUWLQJ� XV�� \RX� DUH� KHOSLQJ� WKH� SHRSOH� WKDW�ZH� LQ� WXUQ�
VXSSRUW� WKURXJK� RXU� HGXFDWLRQ�� YROXQWHHU� DQG� MRE� WUDLQLQJ�
SURJUDPPHV���6HH�ZKDW�LV�FRPLQJ�XS�EHORZ� 
 

:LOG�	�ZRQGHUIXO�VFKRRO�KROLGD\�DGYHQWXUHV 
 

:RXOG�\RXU�NLGV�OLNH�WR�KXQW�GRZQ�GUDJRQ�HJJV��RU�FUHDWH�WKHLU�
RZQ�ERZ�DQG�DUURZ"� � ,I�VR�� WKHQ�YLVLW�RXU�ZHEVLWH�DQG�KDYH�D�
ORRN�DW�WKH�IXQ�DQG�DGYHQWXURXV�KROLGD\�DFWLYLWLHV�RQ�RIIHU��:H�
KDYH�IXOO�RU�KDOI�GD\V�WKLV�)HEUXDU\�DQG�(DVWHU�KROLGD\�� 
 

)DPLO\�6XQGD\V�DW�WKH�/RFK 
 

2Q�WKH�ILUVW�6XQGD\�RI�WKH�PRQWK��ZH�UXQ�D�)5((�IXQ�DFWLYLW\�
IRU�IDPLOLHV�WR�HQMR\�� �&RPLQJ�XS�ZH�KDYH�1HVW�0DNLQJ��5DIW�
5DFHV�DQG�D�)DLU\�DQG�6SULWH�SDUW\�LQ�WKH�ZRRGV���7KHVH�)5((�
HYHQWV�DUH�YHU\�SRSXODU�VR�HDUO\�ERRNLQJ�LV�UHFRPPHQGHG��� 
 

/RRNLQJ�WR�FOHDU�RXW�\RXU�WRRO�VKHG" 
 

,I� VR�� ZH� ZRXOG� DSSUHFLDWH� DQ\� XQZDQWHG� WRROV� WKDW� FRXOG� EH�
UHIXUELVKHG�LQ�RXU�7RRO�6KHG�ZRUNVKRS��2XU�7RRO�6KHG�LV�QRW�
VLPSO\� DERXW� UHF\FOLQJ� LW� DOVR� SOD\V� DQ� LPSRUWDQW� SDUW� LQ�
LPSURYLQJ� WKH� OLYHV�RI�GHPHQWLD�VXIIHUHUV�ZKR�SDUWLFLSDWH� LQ�D�
ZHHNO\�ZRUNVKRS�DW�WKH�&HQWUH��� 
 

&DOOLQJ�DOO�NHHQ�SKRWRJUDSKHUV� 
 

+DYH�\RX�JRW�DQ�H\H�IRU�D�JRRG�SKRWR"��7KHQ�WDNH�SDUW�LQ�RXU�
PRQWKO\� SKRWR� FRPSHWLWLRQ�� � (DFK� PRQWK�� RQH� SLFWXUH� LV�
VHOHFWHG�WKDW�EHVW�FDSWXUHV�WKH�EHDXW\�DQG�GLYHUVLW\�RI�.LQJKRUQ�
/RFK�DQG�LWV�LQKDELWDQWV�DW�WKDW�WLPH�RI�\HDU��� 
7R�PDNH�D�ERRNLQJ�RU�WR�ILQG�RXW�PRUH�DERXW�WKH�HYHQWV�DQG�
DFWLYLWLHV�GHWDLOHG�DERYH��YLVLW�RXU�ZHEVLWH�
ZZZ�WKHHFRORJ\FHQWUH�RUJ���FRQWDFW�XV�RQ��������������RU�
HPDLO�DGPLQ#WKHHFRORJ\FHQWUH�RUJ� 

DQG�IURP�7KH�3DULVK�&KXUFK��������������� 
���������E\��5HY��$ODQ�6KDUS 
 

: KDW�LV�FKXUFK�DERXW"� :HOO���KHUH�DUH�IRXU�WKLQJV�� 
 

&RPH�DV�\RX��DUH� 
:H�GR�WU\�WR�PDNH�

HYHU\RQH��ZHOFRPH��VR�FRPH�ZKHWKHU�\RX�DUH�DJHG���RU������
RUGLQDU\�RU�RXWODQGLVK���FRQYHQWLRQDO�RU�HFFHQWULF��FRQYLQFHG�RU�
XQFHUWDLQ��IURP�3HQQV\OYDQLD�RU�7UDQV\OYDQLD��:H�KDYH�
ZHOFRPHG�DOO�RI�WKH�DERYH�� 
 

%H�WUDQVIRUPHG�� 
.QRZLQJ�*RG�VKRXOG�FKDQJH�XV���VR�WKDW�ZH�EHFRPH�PRUH�OLNH�
-HVXV��DQG�NQRZ�PRUH�ORYH��MR\�DQG�SHDFH�LQ�RXU��OLYHV�� 
 

/LYH�FRQQHFWHG�� 
:H�ZDQW�IRONV�WR�OLYH�LQ��VWURQJ�ORYLQJ�UHODWLRQVKLSV��ZLWK�*RG��
ZLWK�WKHLU�IDPLOLHV��ZLWK�HDFK�RWKHU�LQ��WKH�FKXUFK�DQG�ZLWK�
HYHU\RQH�DURXQG�WKHP�� 
 

7UDQVIRUP�\RXU�ZRUOG�� 
7KHUH�LV�D�ORW�WR�GR�MXVW�LQ��%XUQWLVODQG��EHIULHQGLQJ�WKH�ORQHO\��
YLVLWLQJ�WKH�VLFN�DQG�WKH�KRXVHERXQG��JLYLQJ�KRSH�WR�WKH� 
GHVSHUDWH��FRPIRUWLQJ�WKH�EHUHDYHG��DQG�KHOSLQJ�WKRVH�ZKR�DUH��
UHDOO\�VWUXJJOLQJ�� 
 

(DVWHU��6HUYLFHV� 
-RLQW��6HUYLFHV�� 
7KXUVGD\���WK�$SULO�7KH�/DVW�6XSSHU��&RPPXQLRQ�DW��WKH�
(UVNLQH�&KXUFK�� 
)ULGD\���WK�$SULO�*RRG�)ULGD\��SP�DW�WKH�3DULVK��&KXUFK�� 
6XQGD\���WK�$SULO�(DUO\�5LVH��DP�6HUYLFHV�RQ�7RS�RI�WKH�%LQQ�
RU�DW�WKH�%HDFK��IROORZHG�E\�(DVWHU�EUHDNIDVW�DW�WKH�(UVNLQH�
&KXUFK��KDOO�� 
��DP�(DVWHU�VHUYLFHV�DW�WKH��3DULVK�&KXUFK�DQG�(UVNLQH� 
6RPH�RI�RXU�JURXSV� 
3URVSHFWV�IRU�SHRSOH�ZLWK�OHDUQLQJ�GLVDELOLWLHV�DQG�WKHLU��
IULHQGV���QG�6DWXUGD\�RI�WKH�PRQWK������DP�-��SP�LQFOXGHV�
OXQFK�����)HEUXDU\�����0DUFK����$SULO�����0D\�����-XQH� 
 

'HWDLOV�RI�0HVV\�&KXUFK�LQ�WKH�(YHQWV�'LDU\� 

 
 
+DSS\�1HZ�<HDU� 
 

,�ZRQGHU� LI������ZLOO�EH�EHWWHU� WKDQ�
����"� %\� WKDW� ,� PHDQ� D� \HDU� ZLWK�
IHZHU�VKRFNV��XQFHUWDLQWLHV��VXUSULVHV�
RU�GLYLVLRQ��:H¶UH�DOO�WLUHG�RI�WKHP��-��
P\� SUD\HU� LV� WKDW� \RX� ZLOO� HQMR\� D�

JHQHURXV�PHDVXUH�RI�SHDFH�DQG�JRRG�KHDOWK�LQ�\RXU�OLIH�GXULQJ�
������7KHVH�WKLQJV�DUH�EH\RQG�SULFH� 
 

2Q� WKH� VXEMHFW� RI� GDWHV�� OHW¶V� EHJLQ� ZLWK� D� IHZ�� )LUVW� FRIIHH�
PRUQLQJ�RI������LQ�(UVNLQH�KDOOV�RQ�6DWXUGD\����)HEUXDU\�IURP�
��DP��$V�DOZD\V��\RX¶OO�EH�PDGH�PRVW�ZHOFRPH� 
 

7RR�HDUO\�IRU�(DVWHU"�:HOO�SOHDVH�ORRN�RXW�IRU�PRUH�LQIR�DURXQG�
%XUQWLVODQG� DQG� QHDUHU� WKH� WLPH�� EXW� WKH� FKXUFKHV� ZLOO� EH�
SODQQLQJ� D� MRLQW� 3DOP� 6XQGD\� ZDON� IRU� �� $SULO� ��SP� VWDUW���
IROORZHG�E\�HDUO\�PRUQLQJ�(DVWHU�6XQGD\�VHUYLFHV�RQ����$SULO�
��DP�VWDUW��XS�WKH�%LQQ�DQG�RQ�WKH�EHDFK��,W¶V�DOZD\V�VSHFLDO�WR�
ZHOFRPH� (DVWHU� HDUO\� LQ� WKH� PRUQLQJ�� OHW¶V� KRSH� IRU� GU\� 	�
EULJKW�FRQGLWLRQV�WR�HQMR\�WKDW�IDE�YLHZ�DWRS�WKH�%LQQ��-RLQ�XV�LI�
\RX�FDQ� 
 

7KDQNV� WR� HYHU\RQH� ZKR� VXSSRUWHG� &KULVWPDV� VHUYLFHV� LQ� WKH�
WRZQ��(UVNLQH�UDLVHG�DQ�H[FHOOHQW�WRWDO�RI�������WR�EH�VSOLW� 
 
 

 
 

HTXDOO\� EHWZHHQ� )LIH� :RPHQ¶V� $LG� DQG� WKH� 6DPDULWDQV�� :H�
UHDOO\� DSSUHFLDWH� \RXU� JHQHURVLW\� WRZDUGV� WKHVH� YHU\� ZRUWK\�
FDXVHV�LQ�RXU�ORFDO�FRPPXQLW\� 
 

6XQGD\�VHUYLFHV�FRQWLQXH� LQ�(UVNLQH�DW���DP��ZH�KDYH�D�EXV\�
:RPHQ¶V�$VVRFLDWLRQ�RQ�0RQGD\�HYHQLQJV�DW��SP�DQG�D�JUHDW�
/LWH�%LWH�IRU�WKRVH�ORRNLQJ�DIWHU�YHU\�\RXQJ�FKLOGUHQ�ZKLFK�UXQV�
HDFK�:HGQHVGD\�PRUQLQJ�GXULQJ�VFKRRO�WHUP-WLPH�IURP��DP�LQ�
RXU�KDOOV��<RX¶OO� ILQG�GHWDLOV�RI�VSHFLDO�HYHQWV�DQG�VHUYLFHV�RQ�
RXU�)DFHERRN�SDJH-SOHDVH�YLVLW��OLNH�XV�DQG�VKDUH�WKH�LQIR� 
 

,�HQMR\�&KULVWPDV�EHFDXVH�LW�UHPLQGV�XV�WKDW�*RG�VHQW�KLV�VRQ��
-HVXV� &KULVW�� LQWR� D� EURNHQ� ZRUOG� ZLWK� D� PHVVDJH� RI�
IRUJLYHQHVV�� OLJKW�DQG�KRSH��,� OLNH�(DVWHU�HYHQ�PRUH�EHFDXVH�LW�
UHPLQGV� XV� WKDW� WKH� VDPH� -HVXV� ZKR� ZDV� ERUQ� LQ� %HWKOHKHP�
JDYH�KLV�OLIH�RQ�D�FURVV�IRU�XV��WKHQ�ZRQGHUIXOO\�URVH�DJDLQ� 
 

0DQ\� JUHDW� DQG� WDOHQWHG� SHRSOH� SDVVHG� DZD\� LQ� ������ :H�
IRXQG� RXUVHOYHV� GHDOLQJ� ZLWK� WKH� FRQVHTXHQFHV� RI� PDMRU�
SROLWLFDO�GHFLVLRQV�QR�RQH�HYHU�DQWLFLSDWHG��3HUKDSV�\RXU������
ZDV�GLIILFXOW�WRR��PD\EH�LW�ZDV�D�ZRQGHUIXO�\HDU��,�GRQ¶W�NQRZ��
\RX�GR��:KDWHYHU������LV�JRLQJ�WR�EULQJ��WKRVH�ZKR�KDYH�IDLWK�
LQ�*RG�NQRZ������WKDW�HYHU\WKLQJ�KDV�D�SXUSRVH�DQG�WKHUH�LV�
DOZD\V�KRSH� 
 

+DSS\�1HZ�<HDU� 

������������(UVNLQH�1HZV�� ����E\�5HY��$OH[DQGHU�5LWFKLH 
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.7�3URSHUW\�0DLQWHQDQFH�5HSDLU�	�$GYLVRU\�6HUYLFHV 

�)RU�+RPH�,PSURYHPHQWV�DQG�0DLQWHQDQFH� 

&RQWDFW�.HYLQ�DW 

.7�6HUYLFHV�%XUQWLVODQG�)LIH.7�6HUYLFHV�%XUQWLVODQG�)LIH 

������������ 

NWSPVHUYLFHV#KRWPDLO�FR�XN 

ZZZ�NWSURSHUW\PDLQWHQDQFHDQGUHSDLUVHUYLFHV�FR�XN� 

 Finding housework a chore? 

… then help is at hand! 

 Professional cleaning and ironing within your own 
            home  
  Same friendly cleaner each week 
          We service the whole of Fife 
           Minimum 2 hours weekly 
                We are fully insured 
 

                From £9.95 per hour 

 Call June or Michael George on  
        01592 873661 or 07435 972435 
                   june@dollychar.com 
                www.dollychar.com/fife 

    24 Lonsdale Crescent, Burntisland, KY3 0BN 

dŚĞ�dĂǇ͕�ϯďĞĚ�ƚƌĂĚŝƟŽŶĂů�ĐŽƩĂŐĞ 

1RZ�2SHQ�IRU�VLW-GRZQ�PHDOV 
:+,7(·6�/,&(16('�5(67$85$17� 
&RPIRUWDEOH��)XOO\�UH-IXUELVKHG�UHVWDXUDQW 
����6HUYLQJ�D�YDULHW\�RI�PHDOV�LQFOXGLQJ 
���2XU�IDPRXV�)LVK�7HD��)DPLO\�IULHQGO\ 

�������/LQNV�3ODFH�-�%XUQWLVODQG 
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 ����7HOHSKRQH 

�%XUQWLVODQG�������������� 
�.LUNFDOG\������������������ 

ǁǁǁ͘ďůŝŶĚĚĂǀǇ͘ ĐŽ͘ƵŬ� 

 ���.((3�,7�/2&$/� 

 ���)5((�0($685(�–� 

 ���)5((�),77,1*�–� 

 ���)5((�4827(6 

� 

�6KRZURRP�DW��������� 

�����+LJK�6WUHHW 

��.LUNFDOG\ 

��.<���1$     

Time For You Domestic CleaningTime For You Domestic Cleaning
And IroningAnd Ironing

lHousework 
Headaches?

l…We’ll take 
CARE of them!

Enjoy the same dedicated housekeeper each week.

Who has been fully vetted, reference and POLICE checked.

Carefully selected to ensure all your personal needs are met.

Quote “Burgh Buzz” to receive £15 Off Your First Clean 

Please call 01592 874433

    TIME FOR YOU 

     DOMESTIC CLEANING 

 CLEANING YOUR HOMES SO   
 YOU DON’T HAVE TO! 

 </E'^tKK��,Kd�> 
��������� KW�E��s�Zz���z 
����ĨŽƌ�>ƵŶĐŚ�Θ��ǀĞŶŝŶŐ�DĞĂůƐ� 
 

������,ŝŐŚ�dĞĂ�άϭϯ͘ϱϬ 
�������;ǁŝƚŚ�ĐĂŬĞ�ďƵīĞƚͿ 
�^Ăƚ͘�ϯƉŵ-ϲƉŵ���^ƵŶ͘�ϯƉŵ-ϳƉŵ 
^ƵŶĚĂǇ�Λ��dŚĞ�<ŝŶŐƐǁŽŽĚ 
���ĂƌǀĞƌǇ�ĂǀĂŝůĂďůĞ�ϭϮ�ŶŽŽŶ-ϴ͘ϯϬƉŵ 
�ŝŶĐ͘�,ŝŐŚ�dĞĂ��ĂŬĞ��ƵīĞƚ�ϯƉŵ-ϳƉŵ 

 �dŚĞŵĞ�EŝŐŚƚ�ůĂƐƚ�&ƌŝĚĂǇ�ĞǀĞƌǇ�ŵŽŶƚŚ 

 
 

 
 
 

<ŝŶŐŚŽƌŶ�ZŽĂĚ�Eƌ��ƵƌŶƟƐůĂŶĚ 
dĞů�ϬϭϱϵϮ�ϴϳϯϭϮϯͬϴϳϮϯϮϵ���������������������������������������
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