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�������$YDLODEOH�RQOLQH�DW��ZZZ�EXUJKEX]]�RUJ�XN���������������0D\�������������������,VVXH�1R��� 

5HYHUHQG�$OH[DQGHU�5LWFKLH� 

) ROORZLQJ�RQ�IURP�LWV�VHFRQG�VXFFHVVIXO� \HDU�� ZKHQ� DQ�
HVWLPDWHG� ������ YLVLWRUV�
DWWHQGHG�WKH�HYHQW�� WKH�3LSH�

%DQG� &KDPSLRQVKLS� UHWXUQV� WR�
%XUQWLVODQG� 
 

7KLV� \HDU�� WKH� HYHQW�ZLOO� WDNH� SODFH�
RQ�6DWXUGD\���QG�-XO\�RQ� WKH�/LQNV�
LQ�%XUQWLVODQG�DQG�SURYLGHV�D�ILWWLQJ�
IROORZ-XS� WR� WKH� +LJKODQG� *DPHV�
ZKLFK�WDNHV�SODFH�MXVW���GD\V�HDUOLHU� 
,Q� WKH� WKLUG� \HDU� RI� D� �� \HDU�
LQYHVWPHQW� IURP� )LIH� &RXQFLO¶V�
6WUDWHJLF� (YHQWV� ,QYHVWPHQW�
3URJUDPPH��WKH�DLP�LV�WR�HQVXUH�WKLV�
QHZ�&KDPSLRQVKLS�ZLOO� FRQWLQXH� WR�

WKULYH� DQG� DWWUDFW� VRPH� RI� WKH� EHVW�
SLSH�EDQGV��DQG�D�VLJQLILFDQW�DPRXQW�
RI�YLVLWRUV��IURP�DOO�RYHU�6FRWODQG� 
 

%XUQWLVODQG�3LSH�%DQG�VSRNHVSHUVRQ�
'HQLV�-RKQVWRQH�VDLG�³:LWK�DQRWKHU�
PDMRU� FKDPSLRQVKLS� WDNLQJ� SODFH�
MXVW�RQH�ZHHN�ODWHU��ZH�DUH�FRQILGHQW�
WKDW� WKLV� IDQWDVWLF� HYHQW� ZLOO�
HQFRXUDJH�HYHQ�PRUH�EDQGV�WR�FRPH�
WR�WKH�WRZQ�ZLWK����EDQGV�DWWHQGLQJ�
ODVW� \HDU� DQG� PRUH� VKRZLQJ� DQ�
LQWHUHVW�� 7KDQNV� JR� WR� )LIH� &RXQFLO�
DQG�WR�WKH�5R\DO�6FRWWLVK�3LSH�%DQG�
$VVRFLDWLRQ� IRU� WKHLU� KHOS� DQG�
KRSHIXOO\� WKLV� HYHQW�ZLOO� JURZ� RYHU�
WKH�\HDUV�´ 
 

/LQGD� 7HPSOH�� )LIH� &RXQFLO¶V�
&XOWXUDO� 3DUWQHUVKLSV� 	� (YHQWV�
6WUDWHJ\� 0DQDJHU� VDLG� ³,� DP�
DEVROXWHO\� GHOLJKWHG� WKDW� WKH� 5R\DO�
6FRWWLVK�3LSH�%DQG�$VVRFLDWLRQ�ZLOO��
RQFH� DJDLQ�� RUJDQLVH�� SURPRWH� DQG�
GHOLYHU� WKLV� HYHQW�� ,� KDYH� HYHU\�
FRQILGHQFH� LW� ZLOO� NHHS� %XUQWLVODQG�
RQ� WKH� PDS� DV� D� PDMRU� GD\-RXW�
GHVWLQDWLRQ� DQG� KRSH� ORFDO� UHVLGHQWV�
DQG� WKH� PDQ\� YLVLWRUV� WR� WKH� WRZQ�
ZLOO�HQMR\�WKLV�H[FLWLQJ�HYHQW´� 
 

)RU�IXOO�GHWDLOV�RI�WKH�HYHQW�YLVLW� 
ZZZ�ILIHGLUHFW�RUJ�XN 
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   $QRWKHU�7LWOH�IRU�5KLDQQRQ 

/ RFDO�GDQFHU�5KLDQQRQ�0RRUH�UHFHQWO\�ZRQ�DQ�DOO�H[SHQVHV�
SDLG�WULS�WR�)ORULGD��ZKHQ�VKH�HPHUJHG�DV�ZLQQHU�RI�WKH�
&KDPSLRQ�6ROR�DQG�RYHUDOO�6HQLRU�&KDPSLRQ�LQ�D��PDMRU�
GDQFH�FRPSHWLWLRQ�LQ�%ULGOLQJWRQ�6SD��7KLV�LV�WKH�ODWHVW�RI�
PDQ\�WLWOHV�WKDW�5KLDQQRQ�KDV�ZRQ�WKURXJKRXW�KHU�GDQFLQJ�

FDUHHU��� 

6LQFH�VKH�VWDUWHG�WDNLQJ�SDUW�LQ�GDQFH�FRPSHWLWLRQV�5KLDQQRQ�KDV�
DFFXPXODWHG�RYHU�����WURSKLHV�ZKLFK�KDYH�LQFOXGHG�:RUOG��(XURSHDQ��
%ULWLVK�DQG�6FRWWLVK�WLWOHV� 

+RZ�ORQJ�ZLOO�LW�EH�EHIRUH�ZH�VHH�5KLDQQRQ�DV�D�SURIHVVLRQDO�
SHUIRUPHU�RQ�³6WULFWO\´" 
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7HO����������������(PDLO��ELOOYLGD#VHDOVFUDLJ�SOXV�FRP 
 

'HSXW\�(GLWRU�*UDSKLFV 
3DXO�%ULVFRH���/DPPHUODZV�5RDG��%XUQWLVODQG 
7HO����������������(PDLO���SDXOEULVFRH�#JPDLO�FRP 
 

$GYHUWLVLQJ�&RRUGLQDWRU 
-HQQL�*LOO�����.LUNWRQ�'ULYH��%XUQWLVODQG��.<���'' 
7HO���������������(PDLO���M�H�JLOO#WDONWDON�QHW 
 

'LVWULEXWLRQ 
/LQGD�%ULVFRH��(PDLO��OLQGD�ROGKDP#EWLQWHUQHW�FRP 
 

(GLWRULDO�&RPPLWWHH 
0RUDJ�'RXJODV��0LFKDHO�%RRWK��'DYH�0F3KHUVRQ� 
� 
&KDLUPDQ�&RPPXQLW\�&RXQFLO 
$OH[�0DFGRQDOG����&UDLJ�&RXUW��%XUQWLVODQG��.<���$7 
7HO���������������(PDLO��DOH[BPDF#EWLQWHUQHW�FRP 
 

�6HFUHWDU\�&RPPXQLW\�&RXQFLO 
9DFDQW 
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hƐĞ�ŝƚ�Žƌ�>ŽƐĞ�ŝƚ�͊ 

)URP�WKH�(GLWRU 

$V�\RX�SLFN�XS�WKLV�LVVXH�RI�WKH�%X]]��\RX�ZLOO�QR�GRXEW�
EH�FRQWHPSODWLQJ�ZKR�WR�YRWH�IRU�LQ�WKH�IRUWKFRPLQJ�)LIH�
&RXQFLO�(OHFWLRQV��$�IXOO�OLVW�RI�FDQGLGDWHV�FDQ�EH�IRXQG�
RQ�WKH�RSSRVLWH�SDJH��7KH�PRVW�LPSRUWDQW�IDFWRU�LQ�WKLV�
H[HUFLVH�LV�WKDW�\RX�WDNH�WKH�WURXEOH�WR�FDVW�\RXU�YRWH���
<RXU�HOHFWHG�FRXQFLOORUV�ZLOO�EH�UHSUHVHQWLQJ�\RX�IRU�WKH�
QH[W�IRXU�\HDUV�DQG�ZLOO�EH�LQ�D�SRVLWLRQ�WR�LQIOXHQFH�
GHFLVLRQV�WDNHQ�LQ�)LIH�&RXQFLO�WKDW�ZLOO�GLUHFWO\�DIIHFW�
\RX��'R�QRW�ZDVWH�\RXU�YRWH� 
 

$V�WKLV�&RXQFLO�WHUP�GUDZV�WR�D�FORVH��*HRUJH�.D\�ZKR�
KDV�UHSUHVHQWHG�WKH�WRZQ�IRU�PDQ\�\HDUV��ERWK�DV�D�
&RPPXQLW\�&RXQFLOORU�DQG�HOHFWHG�)LIH�&RXQFLOORU��KDV�
GHFLGHG�QRW�WR�VWDQG�IRU�UH-HOHFWLRQ��2YHU�GHFDGHV�RI�
SXEOLF�VHUYLFH�*HRUJH�KDV�QHYHU�IDLOHG�WR�VWDQG�XS�IRU�DQ\�
ORFDO�LVVXH�RU�FDXVH�WKDW�KH�EHOLHYHG�LQ��,Q�WKLV�UHJDUG�KH�
RFFDVLRQDOO\�FRQIOLFWHG�ZLWK�RWKHUV�ZKR�KHOG�FRQWUDU\�
YLHZV��EXW�KH�ZDV�DOZD\V�SUHSDUHG�WR�OLVWHQ��+H�KDV�
GHGLFDWHG�KLV�WLPH�DQG�FRQVLGHUDEOH�HIIRUWV�WR�LPSURYLQJ�
ORFDO�DPHQLWLHV�DQG�VHUYLFHV�DQG�WKH�TXDOLW\�RI�OLIH�RI�WKH�
%XUQWLVODQG�FRPPXQLW\�� 
 

$OWKRXJK�*HRUJH�ZLOO�EH�UHWLULQJ�DV�D�)LIH�&RXQFLOORU�KH�
ZLOO�QRW�EH�ZLWKGUDZLQJ�FRPSOHWHO\�IURP�%XUQWLVODQG�
SXEOLF�OLIH�DV�KH�UHPDLQV�DFWLYHO\�LQYROYHG�LQ�7RZQ�
7ZLQQLQJ��6W�-RVHSK¶V�&KXUFK�DQG�WKH�%XUQWLVODQG�
&RPPRQ�*RRG�7UXVW�ZKLFK�UHPDLQV�LQ�LWV�HPEU\RQLF�
VWDJHV�� 
 

2XU�VLQFHUH�WKDQNV�JR�WR�*HRUJH�IRU�KLV�SDVW�HIIRUWV�DQG�
ZH�ZLVK�KLP�HYHU\�VXFFHVV�LQ�KLV�IXWXUH�HQGHDYRXUV��� 
  
     %LOO�.LUNKRSH��(GLWRU� 



 

%XUQWLVODQG�%X]] 

1H[W�,VVXH��-��$8*867����� 

&RS\�'HDGOLQH�����WK�-XO\ 

$OO�FRQWULEXWLRQV�WR�WKH�(GLWRU�E\�
HPDLO�RU�E\�VQDLO�PDLO� 

�ŽŵŵƵŶŝƚǇ��ŽƵŶĐŝů��ƵůůĞƚƐ͙͙͘͘ 
 

dŚĞ��ŽŵŵƵŶŝƚǇ��ŽƵŶĐŝů�ŚŽůĚƐ�ŝƚƐ�ƌĞŐƵůĂƌ�ŵĞĞƟŶŐƐ�ŽŶ�ƚŚĞ�ƐĞĐŽŶĚ�
&ƌŝĚĂǇ�ŽĨ�ĞĂĐŚ�ŵŽŶƚŚ�Ăƚ�ϳ͘ϬϬ�Ɖŵ�ŝŶ��ƵƌŶƟƐůĂŶĚ��ƵƌŐŚ��ŚĂŵďĞƌƐ͘�
DĞŵďĞƌƐ�ŽĨ�ƚŚĞ�ƉƵďůŝĐ�ĂƌĞ�ǁĞůĐŽŵĞ�ƚŽ�ĂƩĞŶĚ�Žƌ�ƚŽ�ƌĂŝƐĞ�ŵĂƩĞƌƐ�ŽĨ�
ŝŶƚĞƌĞƐƚ�ƚŽ�ƚŚĞŵ͘���ƐƵŵŵĂƌǇ�ŽĨ�ŝƐƐƵĞƐ�ƌĂŝƐĞĚ�ĚƵƌŝŶŐ�ƚŚĞ�ůĂƐƚ�ƚǁŽ�
ŵĞĞƟŶŐƐ�ŝƐ�ƐĞƚ�ŽƵƚ�ďĞůŽǁ͘ 

zŽƵƌ��ŽŵŵƵŶŝƚǇ��ŽƵŶĐŝů 
%XUQWLVODQG�&RPPXQLW\�&RXQFLO��%&&��LV�
HOHFWHG�HYHU\�IRXU�\HDUV�WR�DVFHUWDLQ��
FRRUGLQDWH�DQG�H[SUHVV�WR�ORFDO�DQG�SXEOLF�
DXWKRULWLHV��WKH�YLHZV�RI�WKH�FRPPXQLW\�
ZKLFK�LW�UHSUHVHQWV�DQG�WR�FDUU\�RXW�RWKHU�
IXQFWLRQV�LQ�WKH�LQWHUHVWV�RI�WKH�FRPPXQLW\�� 

 

&KDLU�   �$OH[�0DF'RQDOG 
9LFH�&KDLU�  �%UXFH�6WXDUW  �����
7UHDVXUHU�  �*HRUJH�0F/DXFKODQ 
6HFUHWDU\�  �9DFDQW 
0LQXWHV�6HFUHWDU\� �9DFDQW 
 
 
0HPEHUV� 
&KULVWLQH�'HZDU�������7LP�+DLOH\ 
0RUDJ�'RXJODV��������$ULDGQH�&DVV-0DUDQ 
-RKQ�%UXFH  /HVOH\-$QQH�&URQLQ 
%HQ�%DUURQ  &DURO-$QQH�&URVVDQ� 
$QG\�6PLWK 

&ŝĨĞ��ŽƵŶĐŝů��ůĞĐƟŽŶƐ 
3ROOLQJ�ZLOO�WDNH�SODFH�EHWZHHQ�WKH�KRXUV�RI�
�DP�DQG���SP�RQ�7KXUVGD\���WK�0D\�������IRU�
WKH�HOHFWLRQ�RI�WKUHH�&RXQFLOORUV��LQ�)LIH�
&RXQFLO�(OHFWRUDO�:DUG�1R����%XUQWLVODQG��
.LQJKRUQ�DQG�:HVWHUQ�.LUNFDOG\��� 
 

'HFODUHG�FDQGLGDWHV�DUH�DV�IROORZV� 
 
/HVOH\�%$&.+286(����6FRWWLVK�1DWLRQDO�����������
3DUW\��� 
 

3HWHU�*(25*(����,QGHSHQGHQW�� 
 

*RUGRQ�/$1*/$1'6�����6FRWWLVK�/DERXU �
3DUW\�� 
 

.DWKOHHQ�/(6/,(����6FRWWLVK�&RQVHUYDWLYH�
DQG�8QLRQLVW�3DUW\�� 
 

6XVDQ�/(6/,(����6FRWWLVK�/LEHUDO�
'HPRFUDWV�� 
 

5R\�:LOOLDP�0$&.,(��,QGHSHQGHQW� 
 

6WXDUW�0$&3+$,/��6FRWWLVK�1DWLRQDO�
3DUW\� 
 

%LOO�0$,5��6ROLGDU LW\—6FRWODQG¶V�6RFLDOLVW�
0RYHPHQW� 
 

6FRWW�587+(5)25'��6FRWWLVK�*UHHQ�
3DUW\� 
 

)LRQD�6:25'��6FRWWLVK�/DERXU �3DU W\� 
 

�ůů�ƌĞŐŝƐƚĞƌĞĚ�ǀŽƚĞƌƐ�ŝŶ��ƵƌŶƟƐůĂŶĚ�ĂƌĞ�
ƵƌŐĞĚ�ƚŽ�ĐĂƐƚ�ƚŚĞŝƌ�ǀŽƚĞƐ�ĨŽƌ�ƚŚĞŝƌ�
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· $QG\�6PLWK�KDV�EHHQ�ZHOFRPHG�DV�D�IXOO�PHPEHU�RI�WKH�

&RPPXQLW\�&RXQFLO��6RPH�YDFDQFLHV�UHPDLQ�DQG�DQ\RQH�
LQWHUHVWHG�LV�YHU\�ZHOFRPH�WR�FRQWDFW�RWKHU�PHPEHUV�RU�WKH�
&KDLUPDQ�IRU�PRUH�LQIRUPDWLRQ� 
 

 
· ,W�LV�OLNHO\�WKDW�ERWK�RI�WKH�QHZ�SOD\�DUHDV�RQ�WKH�/LQNV�ZLOO�EH�LQ�

IXOO�RSHUDWLRQ�LQ�WLPH�IRU�WKH�VXPPHU�VHDVRQ��5HFHQW�JUDQWV�IURP���������������
([[RQ0RELO�DQG�6KHOO�DW�0RVVPRUUDQ�KHOSHG�WR�HQVXUH�WKDW�WKH�
RYHUDOO�IXQGLQJ�LV�QRZ�LQ�SODFH� 
 

 
· :RUN�LV�SURJUHVVLQJ�RQ�WKH�.LUNWRQ�FKXUFK\DUG�ZKLFK�LV�OLNHO\�WR�

EH�FRPSOHWHG�DQG�RSHQHG�WR�WKH�SXEOLF�IURP�ODWH�VXPPHU���HDUO\�
DXWXPQ��WKDQNV�WR�WKH�FRPELQHG�HIIRUWV�RI�WKH�&RPPXQLW\�
&RXQFLO��%XUQWLVODQG�+HULWDJH�7UXVW�DQG�+LVWRULF�6FRWODQG� 
 

 
· 3ODQV�DUH�LQ�KDQG�IRU�D�EHDFK�FOHDQ�E\�WKH�/OR\GV�%DQN�&KDULW\�

7HDP� 
 

 
· &RQFHUQ�KDV�EHHQ�H[SUHVVHG�DERXW�WKH�VLJQDJH�DQG�SRVLWLRQLQJ�RI�

WKH�WUDIILF�OLJKWV�DW�WKH�.LUNWRQ��7KLV�WRSLF�ZLOO�EH�LQFOXGHG�LQ�D�
ZLGHU�GLVFXVVLRQ�DERXW�SDUNLQJ�DQG�SRVVLEOH����PSK�]RQHV� 
  

 
· $�SURSRVDO�IRU�DQ�DGGLWLRQDO�SKDUPDF\�LQ�%XUQWLVODQG�KDV�EHHQ�

UHIXVHG�E\�WKH�UHOHYDQW�1+6�DSSHDO�SDQHO�DQG�ZLOO�QRW�JR�DKHDG�
PHDQWLPH� 
  

 
· 7KHUH�DUH�ILQDQFLDO�DGYDQWDJHV�IRU�WKH�&RPPXQLW\�&RXQFLO�LI�LW�

ZHUH�WR�EHFRPH�D�FKDULW\��+RZHYHU��WKHUH�DUH�GLIIHUHQFHV�LQ�
WHUPV�RI�HOLJLELOLW\�IRU�&RPPXQLW\�&RXQFLO�PHPEHUVKLS�DQG�
FKDULW\�WUXVWHHVKLS��6R�DOWHUQDWLYH�ZD\V�RI�JDLQLQJ�WKH�EHQHILW�RI�
FKDULWDEOH�VWDWXV�ZLOO�EH�H[SORUHG� 
 

 
· 7KH�7ROO�%XUQ�KDV�EHHQ�FOHDQHG�E\�WKH�&RPPXQLW\�3D\EDFN�WHDP�

DQG�UHSDLUV�WR�WKH�IHQFH�DUH�LQ�KDQG�  
 

 
· $�FDPSDLJQ�DJDLQVW�OLWWHU�DQG�GRJ�PHVV�ZLOO�EH�OHG�E\�WKH�6DIHU�

&RPPXQLWLHV�WHDP� 



 

������������������������� 

����������������������� ������   ������������ 
  ���������� 

& 
RQWUDU\� WR� HVWDEOLVKHG� SUDFWLFH�� ,� KDYH� QRW�
UHFHLYHG�D� UHSRUW� IURP�3ROLFH�6FRWODQG� IRU� WKLV�
HGLWLRQ�RI�WKH�%X]]��,�VLQFHUHO\�KRSH�WKDW�WKLV�LV�
QRW� LQGLFDWLYH� RI� D� JURZLQJ� WUHQG� RI� ODFN� RI�

SRVLWLYH�DFWLRQ�IURP�3ROLFH�6FRWODQG� 
 

/RFDOO\�� WKH� WRZQ� KDV� EHHQ� ZHOO� VHUYHG� E\� RXU� WZR�
FRPPXQLW\� SROLFH� RIILFHUV� ZKR�� LW� PXVW� EH� UHFRJQLVHG��
KDYH� WR� VKDUH� WKHLU� VHUYLFHV� ZLWK� .LQJKRUQ� DQG�
$XFKWHUWRRO��7KH\�KDYH� HVWDEOLVKHG�D�XVHIXO� OLDLVRQ�ZLWK�
LQGLYLGXDOV� ZLWKLQ� WKH� FRPPXQLW\� DQG� SHULRGLFDOO\�
FRQGXFW�&RPPXQLW\�(QJDJHPHQW�0HHWLQJV��&(0��LQ�WKH�
ORFDO�SULPDU\�VFKRRO��7KH\�SURYLGH�VWDWLVWLFDO�GDWD�RQ�WKH�
ORFDO�FULPH�VLWXDWLRQ�WR�WKHVH�PHHWLQJV�DQG�WR�WKH�PRQWKO\�
PHHWLQJV�RI� WKH�&RPPXQLW\�&RXQFLO��$W� WKH�&(0V� WKH\�
UHFHLYH�DQG�GLVFXVV�UHSRUWV�IURP�WKH�SXEOLF�RQ�JHQHUDO�ODZ�
DQG�RUGHU� LVVXHV� LQ� WKH� WRZQ��+RZHYHU�� WKDW�VHHPV� WR�EH�
DV� IDU� DV� LW� JRHV�� $FWLRQ� UDUHO\� VHHPV� WR� EH� WDNHQ� RQ�
OHJLWLPDWH� FRPSODLQWV� ZKLFK� KDYH� EHHQ� UHSRUWHG� RQ� D�
QXPEHU�RI�RFFDVLRQV�� 
 

5HFHQW�����DQG�����FDOOV�UHODWLQJ�WR�DQWLVRFLDO�EHKDYLRXU�
E\� \RXWKV� LQ� WKH� +LJK� 6WUHHW� KDYH� UHFHLYHG� YHU\� SRRU�
UHVSRQVH�� WR� WKH� H[WHQW� WKDW� VRPH� HOGHUO\� UHVLGHQWV� DUH�
UHSRUWHG� WR� KDYH� EHHQ� IULJKWHQHG� WR� ZDON� LQ� WKH� +LJK�
6WUHHW�DIWHU�GDUN�DQG�RQH�IRRG�RXWOHW�KDV�EHHQ�IRUFHG��RQ� 
PRUH�WKDQ�RQFH�RFFDVLRQ��WR�VKXW�XS�VKRS���7KHUH�DOVR� 

 
 

 
 

DSSHDUV� WR� EH� D� ODFN� RI� OLDLVRQ�
EHWZHHQ� RXU� ORFDO� SROLFH� DQG� WKH�
QHZO\� IRUPHG� &RPPXQLW\� 6DIHW\�
2IILFHUV�ZKR�ZHUH�QRW�UHSUHVHQWHG�DW�
WKH�PRVW�UHFHQW�&(0�� 
 

+RZHYHU�� DV� KLJKOLJKWHG� DW� WKH� ERWWRP� RI� SDJH� ���
&RPPXQLW\� 6DIHW\� 2IILFHUV� KDYH� UHFHQWO\� PRXQWHG� D�
FDPSDLJQ� DJDLQVW� GRJ� IRXOLQJ� -� ,� ORRN� IRUZDUG� WR�
PRQLWRULQJ� UHVXOWV�� SDUWLFXODUO\� WKH� QXPEHU� RI� ILQHV�
LVVXHG� 
 

$W� D� UHFHQW� &(0�� RQH� HOHFWHG� FRXQFLOORU� GHIHQGHG� WKH�
ODFN�RI�HQIRUFHPHQW�DFWLRQ�E\�KLJKOLJKWLQJ�WKH�SDXFLW\�RI��
RIILFLDO� FRPSODLQWV� PDGH� WR� WKH� DXWKRULWLHV�� 3HUKDSV�
UHVLGHQWV� DUH� IUXVWUDWHG� E\� WKH� ODFN� RI� UHVSRQVH� WR� WKHLU�
SUHYLRXV�FRPSODLQWV�DQG�IHHO�LW�LV�D�ZDVWH�RI�WLPH�DQG�QRW�
ZRUWK�ZKLOH�PDNLQJ�IXUWKHU�UHSRUWV��7KH�OHWWHU�EHORZ�LV�D�
SULPH�H[DPSOH�RI�LQDFWLRQ�E\�3ROLFH�6FRWODQG� 
 
7KH� XQLILHG� 6FRWWLVK� SROLFH� IRUFH� KDV� H[SHULHQFHG�
FRQVLGHUDEOH� WHHWKLQJ� SUREOHPV� EXW� QRZ� WKDW� ZH� DUH�
VHYHUDO�\HDUV�GRZQ�WKH�OLQH��WKH�LPSOHPHQWDWLRQ��RI��EHVW�
SUDFWLFH�SURFHGXUHV�WKURXJKRXW�WKH�FRXQWU\�VKRXOG�EH�ZHOO�
HVWDEOLVKHG��7KLV� VKRXOG� EH� UHIOHFWHG� LQ� D�PRUH� HIILFLHQW�
VHUYLFH��SDUWLFXODUO\� LQ�FRPPXQLW\�SROLFLQJ�DQG�UHVSRQVH�
WR�HPHUJHQF\�FDOOV��-��WKLV�GRHV�QRW�DSSHDU�WR�EH�WKH�FDVH� 
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%LNH�UHSDLUV�WR�DOO�W\SHV�DQG�VW\OHV�–�IDVW�WXUQDURXQG� 

%LNH�PDLQWHQDQFH�–�IL[HG�SULFH�VHUYLFLQJ�IURP����� 

%LNH�SXUFKDVH�DGYLFH��FROOHFW�DQG�GHOLYHU� 

GDYH#GDYHVELNHVKHG�FR�XN���������������� 

 

 Dave’s Bike Shed 
www.davesbikeshed.co.uk 

Dave Seaman 
23 Morayvale, Aberdour 

%\�7KH�(GLWRU 

 
 
'HDU�(GLWRU� 
 

,�ZRXOG�OLNH�WR�DOHUW�SHRSOH�WR�D�GHVSLFDEOH�DFWLYLW\�
ZKLFK�KDV�EHHQ�JRLQJ�RQ�LQ�WKH�WRZQ��SDUWLFXODUO\�LQ�WKH�
&DVWOH�DUHD�DQG�WKH�&ROOLQVZHOO�(VWDWH��$�ZRPDQ��
VRPHWLPHV�DVVLVWHG�E\�KHU�GDXJKWHU��KDV�EHHQ�NQRFNLQJ�
RQ�GRRUV�DQG�IDOVHO\�FROOHFWLQJ�IRU�FKDULW\��7KLV�KDV�EHHQ�
UHSRUWHG�GLUHFWO\�WR�WKH�SROLFH�DQG�WR�D�UHFHQW�3ROLFH�
&RPPXQLW\�(QJDJHPHQW�0HHWLQJ��6HYHUDO�YLFWLPV�DUH�
ZLOOLQJ�WR�WHVWLI\�EXW�VR�IDU��QR�SRVLWLYH�DFWLRQ�DSSHDUV�WR�
KDYH�EHHQ�WDNHQ�E\�WKH�DXWKRULWLHV� 
 
7KH�UHDVRQ�IRU�WKLV�OHWWHU�WKHUHIRUH��LV�WR�PDNH�\RX�DZDUH�
RI�WKLV�DFWLYLW\��,I�DQ\RQH�GRHV�DSSHDU�RQ�\RXU�GRRUVWHS� 
 
 

 
 
 

DVNLQJ�IRU�VSRQVRUVKLS�IRU�FKDULW\�HYHQWV�RU�VROLFLWLQJ� 
FDVK�IRU�FKDULWLHV�VXFK�DV�&DQFHU�5HVHDUFK�RU�5DFH�IRU�
/LIH��\RX�PXVW�FKHFN�WKH�FROOHFWRU¶V�RIILFLDO�UHJLVWUDWLRQ�
FHUWLILFDWH�ZKLFK�ZLOO�FRQWDLQ�WKH�SHUVRQ¶V�IXOO�QDPH�DQG�
UHJLVWUDWLRQ�QXPEHU��,I�LQ�DQ\�GRXEW��UHIXVH�WR�GRQDWH� 
 
8QIRUWXQDWHO\��WKLV�VKDPHIXO�DQG�XQODZIXO�SUDFWLFH�
GHQLHV�JHQXLQH�FKDULWLHV��YDOXDEOH�IXQGV�DQG�WDNHV�
DGYDQWDJH�RI�WKH�PDQ\�JHQHURXV�LQGLYLGXDOV�LQ�RXU�
FRPPXQLW\�ZKR�GRQDWH�WR�ZRUWK\�FDXVHV� 
 
3OHDVH�WDNH�KHHG�RI�WKLV�ZDUQLQJ� 
 
�1DPH�DQG�DGGUHVV�VXSSOLHG� 

%H�$ZDUH 
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2 Q�)ULGD\��UG�)HEUXDU\�WKHUH�ZDV�D�QHZ�PLOHVWRQH�ZKHQ�WKH�&RPPXQLW\�$ZDUG�ZDV�SUHVHQWHG�IRU�WKH���WK�WLPH��7KH�ZLQQHU�
WKLV�\HDU�ZDV�0DU\�%URZQOHH��ZKR�UHFHLYHG�KHU�DZDUG�IURP�
&RPPXQLW\�&RXQFLO�&KDLUPDQ�$OH[�0DF'RQDOG��+H�H[SODLQHG�

WKDW�0DU\�KDG�EHHQ�D�YHU\�UHOXFWDQW�ZLQQHU�-�RQ�OHDUQLQJ�RI�WKH�DZDUG�KHU�
LPPHGLDWH�UHVSRQVH�KDG�EHHQ��%XW�LW
V�QRW�MXVW�PH�����WKHUH
V�D�ZKROH�DUP\�RI�
SHRSOH�ZKR�GR�WKLQJV��  
 

+RZHYHU��$OH[�H[SODLQHG�WR�WKH�JDWKHULQJ�WKDW�HYHU\�VXFFHVVIXO�SURMHFW�
QHHGV�D�IRFDO�SRLQW�-�VRPHRQH�ZKR�FDQ�DFW�DV�D�FDWDO\VW�DQG�HQVXUH�WKDW�
HYHU\WKLQJ�KDSSHQV�LQ�WKH�ULJKW�ZD\�DW�WKH�ULJKW�WLPH��0DU\�ZDV�H[DFWO\�
VXFK�D�SHUVRQ��DV�VKRZQ�E\�WKH�PDQ\�SHRSOH�ZKR�KDG�QRPLQDWHG�KHU� 
 

,Q�DFFHSWLQJ�WKH�DZDUG��0DU\�ZDV�DW�SDLQV�WR�WKDQN�WKH�QXPHURXV�SHRSOH�
ZKR�KDG�ZRUNHG�VR�KDUG�DFURVV�WKH�GLIIHUHQW�RUJDQLVDWLRQV�-�IURP�WKH�
:HGQHVGD\�&OXE�WR�&DQFHU�5HVHDUFK�DQG�PDQ\�SRLQWV�LQ�EHWZHHQ��,Q�
DGGLWLRQ�VKH�H[WHQGHG�KHU�WKDQNV�WR�HYHU\RQH�ZKR�KDG�WDNHQ�WKH�WLPH�WR�
VHQG�KHU�FDUGV�DQG�PHVVDJHV�RI�FRQJUDWXODWLRQV� 
 

,Q�D�ORYHO\��SHUVRQDO�WRXFK��WKH�SUHVHQWDWLRQ�ZDV�URXQGHG�RII�E\�0DU\
V 
JUDQGVRQ�ZKR�GHOLYHUHG�D�VXSHUE��XQDFFRPSDQLHG�UHQGLWLRQ�RI��<RX�DUH�P\ 
6XQVKLQH���WR�WXPXOWXRXV�DSSODXVH��0DU\�KDV�VLQFH�JLYHQ�KHU�WKDQNV�WR�WKH 
&RPPXQLW\�&RXQFLO�IRU��D�PHPRUDEOH�HYHQLQJ��DQG�VD\V�VKH�LV��UHDG\�IRU�DQ\�FLYLF�GXWLHV�� 

�ŽŵŵƵŶŝƚǇ��ǁĂƌĚ�WƌĞƐĞŶƚĂƟŽŶ 

 
 
 
 

7 KH�%XUQWLVODQG�(YHQWV�*URXS�RUJDQLVHV�WKH�%RQILUH�DQG�)LUHZRUNV�HYHQLQJ�LQ�1RYHPEHU�
HDFK�\HDU��)XQGLQJ�IRU�WKLV�\HDU¶V�HYHQW�KDV�
EHHQ�VHFXUHG�DQG�LW�ZLOO�WDNH�SODFH�RQ��WK�

1RYHPEHU��7KH�ILUHZRUNV�GLVSOD\�ZLOO�DJDLQ�EH�
FRQGXFWHG�E\�DQ�H[SHULHQFHG�WHDP�IURP���FF��0HPEHUV�
RI�WKH�(YHQWV�*URXS�DUH�DOUHDG\�PDNLQJ�DUUDQJHPHQWV�WR�
HQVXUH�WKDW�WKH�HYHQW�SURJUHVVHV�ZLWKRXW�D�KLWFK��� 
 
+RZHYHU��WKH�(YHQWV�*URXS�&RPPLWWHH��LV�H[SHULHQFLQJ�D�
WUDQVIRUPDWLRQ��7KH�&KDLU�DQG�9LFH�&KDLU�WRJHWKHU�ZLWK�D�
IHZ�RWKHU�FRPPLWWHH�PHPEHUV��PDQ\�RI�ZKRP�KDYH�
VHUYHG�VLQFH�WKH�EHJLQQLQJ��KDYH�GHFLGHG�WR�FDOO�LW�D�GD\�
DQG�DUH�UHWLULQJ��7KHUH�LV�DQ�XUJHQW�UHTXLUHPHQW�IRU�QHZ�
EORRG�RQ�WKH�&RPPLWWHH� 
 
7KLV�\HDU��WKH�(YHQWV�*URXS�$QQXDO�*HQHUDO�0HHWLQJ�ZLOO� 

 
 
 
 

EH�KHOG�DW�WKH�6DQGV�+RWHO�RQ�WKH���VW�RI�0D\�DW��SP�� 
3OHDVH�FRPH�DORQJ�DQG�JHW�LQYROYHG��,I�ZH�GR�QRW�KDYH�
QHZ�EORRG�WR�MRLQ�WKH�FRPPLWWHH�JRLQJ�IRUZDUG��WKLV�\HDU��
&28/'�%(�7+(�/$67�<($5�WKDW�WKH�HYHQW�ZLOO�WDNH�
SODFH��$�ZHDOWK�RI�H[SHULHQFH�UHPDLQV�DPRQJVW�WKRVH�
UHPDLQLQJ�RQ�WKH�&RPPLWWHH�DQG�ZLWK�DOO�WDVNV�VKDUHG���LW�
LV�QRW�VXFK�DQ�RQHURXV�FRPPLWPHQW�IRU�LQGLYLGXDO�
PHPEHUV��:H�FDQQRW�VWUHVV�VWURQJO\�HQRXJK�WKH�QHHG�IRU�
QHZ�SHRSOH�WR�MRLQ�XV��,W�ZRXOG�EH�D�WUDJHG\�VRFLDOO\��
ILQDQFLDOO\�DQG�KLVWRULFDOO\�IRU�WKH�WRZQ�LI�WKLV�LV�WR�EH�WKH�
ILQDO�\HDU�RI�WKH�HYHQW�  
 
,I�\RX�DUH�XQDEOH�WR�PDNH�WKH�$*0��EXW�ZLVK�WR�MRLQ�WKH� 
FRPPLWWHH��SOHDVH�FRQWDFW�WKH�VHFUHWDU\�DW 
 
HPDLO EXUQWLVODQGHYHQWVJURXS#JP[�FR�XN��RU  
7HOHSKRQH��������������� 

������������%XUQWLVODQG�(YHQWV�*URXS��-��8UJHQW�3OHD 
     

     %\��6DUDK�*RRGDOO��QpH�&XUOH����6HFUHWDU\� 

 
 
 

$ �QXPEHU�RI�GRJ�IRXOLQJ�KRW�VSRWV�KDYH�EHHQ�LGHQWLILHG�WKURXJKRXW�%XUQWLVODQG��:H
OO�EH�XVLQJ�ODPSSRVW�VLJQV��EDQQHUV��SDYHPHQW�VWHQFLOV�
DQG�VRFLDO�PHGLD�WR�UDLVH�DZDUHQHVV�DQG�HQFRXUDJH�SHRSOH�WR�
-XVW�ELQ�
LW
��2XU�6DIHU�&RPPXQLW\�2IILFHUV�ZLOO�DOVR�LQFUHDVH�SDWUROV�LQ�WKHVH�

DUHDV��7KH\
OO�HQIRUFH�WKH�FRXQFLO
V�WRXJK�VWDQFH�DQG�LVVXH�ILQHV�WR�DQ\RQH�QRW�
FOHDQLQJ�XS�DIWHU�WKHLU�GRJ�� 
 

'DZQ�-DPLHVRQ��7HDP�0DQDJHU�6DIHU�&RPPXQLWLHV�VDLG���)LIH
V�D�EHDXWLIXO�
UHJLRQ�DQG�ZH�ZDQW�WR�NHHS�LW�WKDW�ZD\���:H
UH�ZRUNLQJ�KDUG�WR�LPSURYH�WKH�
TXDOLW\�RI�OLIH�LQ�RXU�FRPPXQLWLHV��:H�NQRZ�WKH�PDMRULW\�RI�UHVLGHQWV�WDNH�D�UHDO�
SULGH�LQ�WKHLU�DUHD�EXW�ZH
UH�WDUJHWLQJ�D�VPDOO�JURXS�RI�SHRSOH�ZKR�DFW�
LUUHVSRQVLEO\�DQG�ZH
UH�DVNLQJ�WKHP�WR�
-XVW�ELQ�LW
���/DVW�\HDU�D�QXPEHU�RI�WHDPV�
DFURVV�WKH�FRXQFLO�FDPH�WRJHWKHU�DQG�FUHDWHG�RXU�6DIHU�&RPPXQLWLHV�7HDP���:H�
QRZ�KDYH�RYHU����RIILFHUV�ZRUNLQJ�WKURXJKRXW�)LIH�WDFNOLQJ�DQWLVRFLDO�EHKDYLRXU�
LQFOXGLQJ�GRJ�IRXOLQJ��� 
 

,I�GRJ�IRXOLQJ�LV�DQ�LVVXH�DIIHFWLQJ�\RXU�DUHD�SOHDVH�WHOO�XV�H[DFWO\�ZKHUH�DQG�WKH�
EHVW�WLPH�WR�FDWFK�WKH�FXOSULWV���5HSRUW�LW�WR�XV�� 

 (PDLO��VDIHUFRPPXQLWLHV�RIILFHUV#ILIH�JRY�XN� 
RU�SKRQH���������������� 

�ŶƟ��ŽŐ�&ŽƵůŝŶŐ��ĂŵƉĂŝŐŶ��-���Ğ�tĂƌŶĞĚ͊ 
   %\ 'DZQ�-DPLHVRQ 
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% XUQWLVODQG�+HULWDJH�7UXVW
V�VXPPHU�H[KLELWLRQ�WKHPH�LQ������LV�µ%XUQWLVODQG¶V�*LIWV�DQG�
7UHDVXUHV¶��2YHU�WKH�SDVW����\HDUV�WKH�7UXVW�
KDV�EHHQ�IRUWXQDWH�WR�KDYH�EHHQ�JLIWHG�ODUJH�

FROOHFWLRQV�RI�SKRWRJUDSKV��SDLQWLQJV��GUDZLQJV��SULQWV��
PDSV�DQG�VFUDSERRNV��0DQ\�RI�WKHVH�ZLOO�EH�RQ�GLVSOD\�
LQ�WKLV�\HDU¶V�H[KLELWLRQ� 
 

%XUQWLVODQG�LV�DOVR�YHU\�SULYLOHJHG�LQ�KDYLQJ�PRUH�WKDQ�
LWV�IDLU�VKDUH�RI�SUL]HG�SRVVHVVLRQV�DQG�ORVW�ULFKHV��IURP�
WKH�WRZQ¶V�SULFHOHVV�PHGLHYDO�DQG�KLVWRULF�FKXUFKHV�WR�
WKH�VWRU\�EHKLQG�WKH�ORVW�WUHDVXUH�RI�.LQJ�&KDUOHV����$OO�
RI�WKHVH�DQG�PXFK�PRUH�UHYHDO�DQG�LOOXVWUDWH�LQ�WKLV�
H[WHQVLYH��LQIRUPDWLYH�GLVSOD\�ZKDW�WKH�WRZQ�KDV�WR�RIIHU�

IURP�LWV�IDVFLQDWLQJ�SDVW�WR�WKH�SUHVHQW�GD\�� 
 

7KH����ZHHN�H[KLELWLRQ�ZLOO�UXQ�IURP���WK�-XQH�WR���WK�
$XJXVW�LQFOXVLYH��DQG�ZLOO�EH�RSHQ�RQ�:HGQHVGD\V�IURP�
����SP�WR�����SP�DQG�RQ�7KXUVGD\V��)ULGD\V�DQG�
6DWXUGD\V�IURP������DP�WR�����SP� 
 

7KH�H[KLELWLRQ�LV�KRXVHG�DW�%XUQWLVODQG�+HULWDJH�&HQWUH��
��.LUNJDWH��%XUQWLVODQG��MXVW�URXQG�WKH�FRUQHU�IURP�WKH�
PDLQ�GRRU�RI�WKH�%XUJK�&KDPEHUV�LQ�WKH�+LJK�6WUHHW���
$OVR�DYDLODEOH�IRU�YLHZLQJ�DQG�EURZVLQJ�DUH�YLGHRV�DQG�
ODUJH�FROOHFWLRQV�RI�RWKHU�W\SHV�RI�KLVWRULFDO�PDWHULDO�
UHODWLQJ�WR�WKH�WRZQ
V�IDVFLQDWLQJ�KLVWRU\�� 
 

$GPLVVLRQ�LV�IUHH 

0XVHXP�RI�&RPPXQLFDWLRQ� 
 

E\�D�QRVWDOJLF��� 
�'RURWK\�%UDQNLQ 

 
$W�WKH�PRPHQW�RI�ZULWLQJ��ZH�DUH�LQ�WKH�PLGVW�RI�SUHSDUDWLRQV�
IRU�WKH�RSHQLQJ�RI�RXU������H[KLELWLRQ�DW�WKH�EHJLQQLQJ�RI�
0D\�–�VR�WKLQJV�DUH�D�ELW�FKDRWLF�DW�����+LJK�6WUHHW��
%XUQWLVODQG� 
 

7KLV�\HDU��ZH¶YH�FDOOHG�RXU�([KLELWLRQ�³B5(0(0%(5�
:+(1««��/RRNLQJ�%DFN����DQG�����<HDUV´ 
 

%HFDXVH�RI�YHU\�SRVLWLYH�IHHGEDFN��ZH�DUH�FRQWLQXLQJ�WR�FKDUW�
WKH�FRXUVH�RI�::���%\�������WKH�ZDU�KDG�UHDFKHG�DEVROXWH�
VWDOHPDWH��ZLWK�KRUUHQGRXV�EDWWOHV�UDJLQJ�DFURVV�PDLQODQG�
(XURSH��$IULFD�DQG�$VLD��ZLWK�OLWWOH�JDLQ�WR�DQ\RQH��7KH�
GHDGORFN�ZDV�EURNHQ�H[DFWO\�����\HDUV�DJR��LQ�$SULO�������
ZKHQ�WKH�86$�GHFODUHG�ZDU�RQ�*HUPDQ\�DQG�WKH�WLGH�WXUQHG�
LQ�IDYRXU�RI�WKH�$OOLHV� 
 

:H�WKRXJKW�LW�ZRXOG�EH�LQWHUHVWLQJ�WR�ORRN�EDFN�WR������DQG�
VHH�MXVW�KRZ�PXFK�HYHU\GD\�OLIH�LQ�%ULWDLQ�KDG�EHHQ�DIIHFWHG�
E\�WZR�FDWDFO\VPLF�ZRUOG�ZDUV��DQG�PDQ\�RWKHU�OHVVHU�ZDUV�
DQG�FRQIOLFWV���LQ�WKH�SUHYLRXV����\HDUV�-�&RQWLQXRXV�
+DUGVKLS"�3RYHUW\"�8QHPSOR\PHQW"�6HOI-�GHQLDO�DQG�
6DFULILFH"-�1RW D ELW RI LW�  
 

)LIW\�\HDUV�DJR��ZH�ZHUH�LQ�WKH�PLGGOH�RI�WKH�6ZLQJLQJ�6L[WLHV�
–�DQG�ZRZ��'LG�WKH\�6:,1*��*RQH�ZDV�WKH�GUDEQHVV�DQG�
JORRP�RI�\HVWHU\HDU�–�WKLV�ZDV�D�JDXG\��QRLV\�µDQ\WKLQJ�JRHV¶�
WLPH��ZKHQ�LW�ZDV�JUHDW�WR�EH�\RXQJ��7KH�EUDVK�HUD�RI�)ORZHU-
3RZHU«�-REV�ZHUH�SOHQWLIXO��VR�WRGD\¶V�\RXWK�KDG�ORWV�RI�
VSHQGLQJ�SRZHU��ZKLFK�IXHOOHG�D�µ3HUPLVVLYH�6RFLHW\¶��
GRXEWOHVV�DVVLVWHG�E\�UHFHQW�PHGLD�GHYHORSPHQWV�DQG�WKH�
DYDLODELOLW\�RI�GUXJV��DV�ZHOO�DV�WKH�LQWURGXFWLRQ�RI�WKH�
FRQWUDFHSWLYH�SLOO� 
 

+RZHYHU��WKHUH�ZDV�D�GDUNHU�VLGH�WR�WKH�VL[WLHV��,W�ZDV�D�WLPH�
RI�VKDUS�FRQWUDVWV«��:KLOVW�WKH�)ORZHU�3RZHU�IRON�SUHDFKHG�
ORYH��KDUPRQ\�DQG�SHDFH��WKH�HTXDOO\�GRPLQDQW�JDQJV�RI�
0RGV�DQG�5RFNHUV�IRXJKW�YLROHQW��PXUGHURXV�UXQQLQJ�EDWWOHV�
LQ�RXU�VWUHHWV�:KLOVW�ZH�RUJDQLVHG�KXJH�3HDFH�0DUFKHV�DQG�
µ%DQ�WKH�%RPE¶�5DOOLHV��ZH�VSHQW�RXU�HYHQLQJV�ZDWFKLQJ�
IRRWDJH�RI�RXU�$PHULFDQ�DOOLHV�GRLQJ�WKHLU�XWPRVW�WR�REOLWHUDWH�
9LHWQDP�IURP�WKH�IDFH�RI�WKH�(DUWK��:H�VWUHVVHG�WKH�
LPSRUWDQFH�WR�RXU�3ODQHW�RI�FRQVHUYLQJ�GHSOHWLQJ�QDWXUDO�
HQHUJ\�VRXUFHV��ZKLOVW�ZH�EXUQW�PRUH�IXHO�PRUH�WKDQ�HYHU�
EHIRUH�DQG�LQWURGXFHG�ELJJHU��EHWWHU��JDV-JX]]OLQJ�FDUV�RQWR�
RXU�VWUHHWV� 
 

,Q�WKH�VSKHUH�RI�KRPH�HQWHUWDLQPHQW�������ZDV�VRPHWKLQJ�RI�D�
EUHDNWKURXJK�\HDU«2Q�-XO\��VW���%%&��EHFDPH�(XURSH¶V�
ILUVW�FRORXU�79�EURDGFDVWHU��ZLWK�OLYH�FRYHUDJH�RI�WKH�
:LPEOHGRQ�&KDPSLRQVKLSV�–�79�ZDV�QHYHU�TXLWH�WKH�VDPH�
DJDLQ� 
 

0HDQZKLOH��RYHU�RQ�%%&�5DGLR��ELJ�FKDQJHV�ZHUH�DOVR�WDNLQJ�
SODFH�LQ�����«��7KH�IDPLOLDU�%%&�/LJKW�3URJUDPPH�ZDV�UH-
EDGJHG�DV�5DGLR����7KH�7KLUG�3URJUDPPH�EHFDPH�5DGLR���
DQG�WKH�GHDU�ROG�+RPH�6HUYLFH��5DGLR��� 
 

7KH�ELJJHVW�FKDQJH�RI�DOO�ZDV�WKH�LQWURGXFWLRQ�RI�D�QHZ�SRS�
PXVLF�FKDQQHO��5DGLR����3LUDWH�5DGLR��ZKLFK�EURDGFDVW�IURP�
VSHFLDOO\�HTXLSSHG�YHVVHOV�PRRUHG�RII�WKH�%ULWLVK�FRDVW��KDG�
EHHQ�RIILFLDOO\�EDQQHG�DQG�WKH�%%&�µKHDG-KXQWHG¶�WKHLU�PRVW�
SRSXODU�DQG�ZHOO�NQRZQ�SUHVHQWHUV�WR�DSSHDU�RQ�WKHLU�QHZ�
&KDQQHO��PDQ\�RI�ZKRP�ZHQW�RQ�WR�EHFRPH�VRPH�RI�WKH�
%%&¶V�PRVW�SRSXODU��DQG�SUREDEO\��KLJKHVW-SDLG�HDUQHUV� 
 

7KLV�ZDV�LQGHHG�WKH�6ZLQJLQJ�6L[WLHV�DQG�IRU�PDQ\�RI�XV��RI�D�
FHUWDLQ�DJH��WKH�QRVWDOJLD�LV�RYHUZKHOPLQJ� 

 
����������%XUQWLVODQG�+HULWDJH�7UXVW�ZDV� 
����������UHFHQWO\�DZDUGHG�WKH�FHUWLILFDWH����� �
 �������GLVSOD\HG�EHORZ�DV�RIILFLDO������  
 ������UHFRJQLWLRQ�RI�D�%XUQWLVODQG� 
������������������������������)LUVW 
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1 RZ�WKDW�WKH�ORQJ�ZLQWHU�LV�GUDZLQJ�WR�D�FORVH�ZRUN�FDQ�UHVXPH�RQ�FRQVHUYDWLRQ�RI�WKH�
.LUNWRQ�&KXUFK�UXLQV��
3KDVH�WZR
�LV�QRZ�
XQGHUZD\�DQG�WKH�FRQWUDFW�IRU�VWRQHZRUN�KDV�

EHHQ�DZDUGHG�WR�)RUWK�6WRQH�/WG��,Q�
SKDVH�RQH
��WKH�
ZDOOV�ZHUH�VWDELOL]HG�DQG�WKH�ZDOO-KHDGV�FDSSHG�WR�
SUHYHQW�ZDWHU�SHQHWUDWLRQ��
SKDVH�WZR
�ZLOO�FRQWLQXH�WKLV�
ZRUN�RQ�WKH�ZDOOV� 
 

:RUN�ZLOO�DOVR�WDNH�SODFH�RQ�ODQGVFDSLQJ�DQG�
LQVWDOODWLRQ�RI�WKH�WZR�EHQFKHV�NLQGO\�GRQDWHG�E\�
$UFKZD\�0HWDOV��$�*UDYH\DUG�&RQVXOWDQW�KDV�EHHQ�
DSSRLQWHG�WR�H[DPLQH�DUHDV�RI�LQWHUHVW�ZLWKLQ�WKH�
JUDYH\DUG�DQG�DVVLVW�LQ�WKH�GHYHORSPHQW�RI�DQ�
HGXFDWLRQDO�SDFN� 
 

�$�QXPEHU�RI�VWRQHV�KDYH�EHHQ�LGHQWLILHG�DV�EHLQJ�RI�
LQWHUHVW��VXFK�DV�DQ�ROG�
7KUXFK�6WDQH
�GDWLQJ�IURP������
EHORQJLQJ�WR�-RKQ�.HQW��D�%DLOH\�RI�%XUQWLVODQG��DQG�
DOVR�WKH�IDPLO\�EXULDO�JURXQGV�RI�WKH�<RXQJ�IDPLO\�DQG�
WKH�$\WRXQV��:H�DUH�DOVR�IRUWXQDWH�LQ�KDYLQJ�D�UHODWLYHO\�
UDUH�FDVW�LURQ�VODE�JUDYH�PDUNHU�IURP�WKH�HDUO\�����V� 
 

,W�LV�KRSHG�WKDW�WKH�PDLQ�VWRQHZRUN�ZLOO�EH�FRPSOHWHG�E\�WKH�
HQG�RI�-XQH�DQG��ODQGVFDSLQJ�DQG�VWDELOL]DWLRQ�RI�JUDYHVWRQHV�
FRPSOHWHG�VKRUWO\�DIWHU��7KH�:RUNLQJ�*URXS�ZRXOG�OLNH�WR�
DSRORJLVH�WR�UHVLGHQWV�LQ�&KXUFK�6WUHHW�IRU�DQ\�GLVWXUEDQFH�

WKH\�H[SHULHQFH�GXULQJ�RQ-JRLQJ�ZRUN�DQG�DOVR�WKDQNV�WR�WKH�
VWDII�RI�WKH�&R-RS�IRU�DFWLQJ�DV�NH\�KROGHUV� 
2Q�FRPSOHWLRQ�WKLV�SURMHFW�ZLOO�SURYLGH�WKH�WRZQ�QRW�RQO\�ZLWK�
D�EHDXWLIXOO\�FRQVHUYHG�PHGLHYDO�FKXUFK�UXLQ�EXW�DQ�DWWUDFWLYH�
VSDFH�IRU�TXLHW�UHIOHFWLRQ� 

����������������������<ŝƌŬƚŽŶ��ŚƵƌĐŚ�ZĞƐƚŽƌĂƟŽŶ��ŽŶƟŶƵĞƐ��ƉĂĐĞ�������ďǇ�'ĞŽƌŐĞ�DĐ>ĂƵĐŚůĂŶ 

$�WKUXFK�RU�WKURZF�VWDQH�LV�D�IODW�RU�UHFXPEHQW�VODE��7KH\�ZHUH�LQ�XVH�LQ�PHGLHYDO�6FRWODQG�DQG�
ZHUH�SRSXODU�LQ�WKH�VL[WHHQWK�DQG�VHYHQWHHQWK�FHQWXU\��7KH�LQVFULSWLRQ�UXQV�DURXQG�WKH�PDUJLQ�DV�
ZHOO�DV�RQ�WKH�FHQWUDO�VXUIDFH��$�KHDGVWRQH�UHDGV�OLNH�D�SDJH�IURP�D�ERRN�<RX�FDQ�ZDON�URXQG�WKH�
UHFXPEHQW�VODE�UHDGLQJ�WKH�PDUJLQDO�LQVFULSWLRQ�� 

 7DNH�WKH�+HGJH�3OHGJH 
 

 �����������������%\������/HR�GX�)HX 
 

, GHDOO\�WULP�KHGJHV�DQG�WUHHV�RXW�ZLWK�WKH�0DUFK
-$XJXVW�ELUG�QHVWLQJ�VHDVRQ�EXW�LI�\RX�GR�QHHG�
WR�GR�LW�RYHU�VXPPHU�WDNH�FDUH�WR�WKRURXJKO\�
FKHFN�IRU�DFWLYH�QHVWV��,W
V�DQ�RIIHQFH�XQGHU�

6HFWLRQ���RI�WKH�:LOGOLIH�DQG�&RXQWU\VLGH�$FW�RI�
�����WR�LQWHQWLRQDOO\�WDNH��GDPDJH�RU�GHVWUR\�WKH�
QHVW�RI�DQ\�ZLOG�ELUG�ZKLOH�LW�LV�LQ�XVH�RU�EHLQJ�EXLOW� 
 

+HGJHV�DUH�D�ZRQGHUIXO�UHVRXUFH�IRU�RXU�GHFOLQLQJ�
ZLOGOLIH��LQFOXGLQJ�+RXVH�VSDUURZV�ZKRVH�
SRSXODWLRQV�KDYH�GURSSHG�E\�PRUH�WKDQ�����
QDWLRQDOO\�LQ�WKH�ODVW����\HDUV��7DNH�WKH�+HGJH�
3OHGJH�WKLV�\HDU�WR�UHYHUVH�WKHVH�GHFOLQHV� 
 
*RRJOH�
�563%�KHGJH�SOHGJH�
�WR�ILQG�RXW�PRUH� 

 
³5RELQ�LQ�1HVW´���E\�&KULV�GX�)HX 
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%36�6FKRRO�

1HZV 

:ULWWHQ�E\��7DOLD�)UDVHU��
.DULV�+DOSLQ��)LQOD\�
.QLJKW�DQG�/RXLV�
&KULVWLH��3�� 

 

: KDW�D�IDQWDVWLF�WHUP�ZH�KDYH�KDG�KHUH�DW�%36��$OVR�
D�YHU\�EXV\�RQH���3DQWR��
%XUQV��DQG�6SHDNHUV�

&RPSHWLWLRQV��DQG�$UGUR\�LV�IDVW�
DSSURDFKLQJ�IRU�RXU�3ULPDU\��V��
/HW¶V�MXVW�VD\�WKDW�WKH�XSFRPLQJ�
WHUP�LV�JRLQJ�WR�KDYH�WURXEOH�
FRPSHWLQJ�ZLWK�WKLV�RQH� 
 

1XUVHU\ 
7KLV�WHUP�WKH�QXUVHU\�FKLOGUHQ�DUH�
ZRUNLQJ�RQ�WKHLU�YHU\�RZQ�EXJ�
KRWHO��JHWWLQJ�WKHLU�KDQGV�QLFH�DQG�
GLUW\�DQG�HQMR\LQJ�WKHLU�RXWGRRU�
HTXLSPHQW� 
 

3ULPDU\�� 
3�V�KDYH�EHHQ�EXV\�ZLWK�WKH�
IDLULHV�WKLV�WHUP��7KDW¶V�ULJKW�-�
WKHLU�SURMHFW�LV�)DLU\ODQG���$OVR���
WKH\�KDYH�EHHQ�YHU\�DFWLYH�WDNLQJ�
ORDGV�RI�ORFDO�WULSV�LQ�WKH�WRZQ�WR�
WKH�EHDFK��ZRRGV��DQG�HYHQ�WR�WKH�VKRSV� 
 

3ULPDU\�� 
3�V�DUH�ZKL]]LQJ�DURXQG�WKH�JDOD[\�WKLV�
WHUP��-�WKH\�DUH�OHDUQLQJ�DERXW�VSDFH��
7KH\�WKRURXJKO\�HQMR\HG�ZDWFKLQJ�WKH�
SDQWR�DQG�ZHUH�DPD]LQJ�ZKHQ�
SHUIRUPLQJ�WKHLU�VSDFH�VRQJ�IRU�WKH�
(UVNLQH�FRQFHUW� 
 

3ULPDU\�� 
3��WRSLF�WKLV�WHUP�LV�WKH�5DLQIRUHVW��
+HUH¶V�D�TXLFN�MRNH— 
:K\�GLG�WKH�IURJ�JR�WR�WKH�UDLQIRUHVW" 
7R�JHW�LWV�5$,1�%2276� 

7KH�3�¶V�ZHQW�WR�WKH�%RWDQLF�*DUGHQV�LQ�
(GLQEXUJK�DQG�KDG�WRQV�RI�IXQ��:H�KRSH�
VRPH�RI�WKHP�OHIW�ZLWK�*5((1�
),1*(56� 
7R�KHOS�UDLVH�PRQH\�IRU�WKH�WULS�WKH\�KHOG�
D�EDNH�VDOH�LQ�WKHLU�RZQ�FODVVURRPV��
7KH\�JRW�SOHQW\�RI�'28*+��IRU�WKH�WULS� 
 

3ULPDU\�� 
3��KDYH�EHHQ�OHDUQLQJ�DERXW�WKH�
ZRQGHUIXO�ZL]DUGLQJ�ZRUOG�RI�+DUU\�
3RWWHU��7KH\�KDYH�EHHQ�FDVWLQJ�VSHOOV��
PDNLQJ�ZDQGV�DQG�SXWWLQJ�³3RWWHUIXO´�

DFWLYLWLHV�LQWR�WKHLU�FXUULFXODU�ZRUN��
7KHUH�ZLOO�EH�D�ELJ�FKDQJH�LQ�3��WRR�
EHFDXVH�0UV�:RRG�LV�OHDYLQJ�WR�KDYH�D�
EDE\��7KHLU�QHZ�WHDFKHU�ZLOO�EH�0UV�
)LW]SDWULFN�DQG�ZH�ZLOO�ORRN�IRUZDUG�WR�
ZHOFRPLQJ�KHU�WR�%36�QH[W�WHUP�� 
 

3ULPDU\�� 
3��KDYH�EHHQ�OHDUQLQJ�DERXW�6FRWWLVK�
KLVWRU\��WKH\�ORYH�WDNLQJ�>-$&2@%,7(6�
RXW�RI�WKHLU�OHDUQLQJ��,¶P�VXUH�WKH\�DUH�
ORRNLQJ�IRUZDUG�WR�VRPH�)5(('20�
IURP�VFKRRO�GXULQJ�(DVWHU��(YHQ�WKRXJK�

WKH\�ORYH�6FKRROWODQG��7KH\�KDYH�DOVR�
HQMR\HG�OHDUQLQJ�)UHQFK�DQG�KDYH�WDVWHG�
VRPH�)UHQFK�JDVWURQRPLF�GHOLFDFLHV�EXW�
WKH�WZLVW�ZDV�WKDW�WKH\�KDG�WR�RUGHU�WKHP�
DOO�LQ�)UHQFK� 
 

3ULPDU\�� 
7KH�3��WRSLF�LV�1DWXUDO�'LVDVWHUV�DQG�
WKH\�DUH�KDYLQJ�D�EODVW��7KH\�KDYH�GRQH�
VRPH�DUW�ZRUN�RQ�WKH�*UHDW�)LUH�RI�
/RQGRQ��7KH\�DOVR�KDG�WKH�FKDQFH�WR�JR�
WR�WKH�JUHDW�'<1$0,&�($57+�RQ�DQ�
HGXFDWLRQDO�WULS��(YHU\RQH�KDG�D�VXSHU�

GD\� 
 

3ULPDU\�� 
3��KDYH�EHHQ�OHDUQLQJ�DERXW�*UHHN�
0\WKRORJ\��7KH\�KDYH�EHHQ�IO\LQJ�
KLJK�ZLWK�,FDUXV�DQG�GRZQ�ORZ�ZLWK�
+DGHV��7KHUH�KDYH�EHHQ�D�ORW�RI�
FRPSHWLWLRQV�WKLV�\HDU�LQFOXGLQJ�WKH�
%XUQV�&RPSHWLWLRQ��ZKLFK�ZDV�ZRQ�
E\�)LQOD\�.QLJKW�ZKR�UHFLWHG�µ$�
7RDVW�WR�WKH�+DJJLV¶��� 
7KHUH�ZDV�DOVR�WKH�6SHDNHUV�
FRPSHWLWLRQ�ZLWK�7DOLD�)UDVHU�
ZLQQLQJ�LW�ZLWK�KHU�VSHHFK�DERXW�
ZKDW�LW�LV�OLNH�WR�OLYH�LQ�D�IDPLO\�WKDW�
IRVWHUV��� 
$QG�KRZ�FRXOG�ZH�IRUJHW�WKH�

SDQWRPLPH"��:DV�LW�JRRG"��-��2K�\HV�LW�
ZDV�«��� 
*HW�WKRVH�IDFW�ERRNV�RXW�DV�WKH�5RWDU\�
4XL]�LV�FRPLQJ�XS�ZKLFK�LV�JRLQJ�WR�EH�D�
FKDOOHQJH��$QG�ILQDOO\��RXU�3�V�DUH�VR�
H[FLWHG�DERXW�$UGUR\�DQG�FDQ�KDUGO\�ZDLW�
IRU�DOO�WKH�ZRQGHUIXO�DFWLYLWLHV�DZDLWLQJ�
WKHP�� 
 

6R��DV�\RX�FDQ�VHH�%36�KDV�KDG�RQH�EXV\�
WHUP�DQG�WKH\�DUH�ORRNLQJ�IRUZDUG�WR�
QLFHU�ZHDWKHU�DIWHU�WKH�(DVWHU�KROLGD\V��
:H�KRSH�\RX�KDYH�HQMR\HG�D�ORYHO\�
KROLGD\� 
 

^ƉĞĂŬĞƌƐ��ŽŵƉĞƟƟŽŶ�&ŝŶĂůŝƐƚƐ 

: H�KDYH�KDG�D�EXV\�DQG�
H[FLWLQJ�
WLPH�WKLV�

WHUP�–�ZH�KDYH�YLVLWHG�WKH�
EHDFK�RQ�D�UHJXODU�EDVLV�

DQG�KDYH�KDG�D�WULS�WR�.LQJKRUQ�EHDFK�RQ�WKH�WUDLQ��OHDUQLQJ�
DERXW�RXU�ZLGHU�FRPPXQLW\���:H�H[SORUHG�WKH�URFN�SRROV�EXW�
XQIRUWXQDWHO\�GLGQ¶W�VHH�WKH�ZKDOH�LQ�WKH�)RUWK� 
 

:H�UHFHLYHG�IRXU�EDODQFH�ELNHV�IURP�6PDUW�(OHFWULFV����������
&RQWUDFWRUV�/WG�DQG�WKH�FKLOGUHQ�KDYH�ORYHG�SOD\LQJ�RQ�WKHVH����
RXWVLGH�LQ�WKH�JDUGHQ� 
 

:H�UHFHQWO\�KDG�RXU�DQQXDO�YDOLGDWLRQ�YLVLW�IURP�WKH�(TXDWH�
WHDP�DW�)LIH�&RXQFLO��WKH�SOD\JURXS�UHFHLYHG�*UDGH��¶V�IRU��
DUHDV�����-�/HDUQLQJ��7HDFKLQJ�DQG�$VVHVVPHQW�DQG�����-�����
6HFXULQJ�&KLOGUHQ
V�3URJUHVV� 
 

7KLV�WHUP�ZH�KHOG�3((3��3DUHQWV�(DUO\�(GXFDWLRQ�3DUWQHUVKLS��
VHVVLRQV�DW�3OD\JURXS��WKHVH�ZHUH�D�KXJH�VXFFHVV�ZLWK�WKH���
FKLOGUHQ�DQG�WKHLU�SDUHQWV��DQG�WKH�IHHGEDFN�ZH�UHFHLYHG�ZDV�
YHU\�HQFRXUDJLQJ��ZH�KRSH�WR�EH�DEOH�WR�FRQWLQXH�WKHVH�LQ�WKH�
IXWXUH� 
 

6DGO\��ZH�DUH�ORVLQJ�.HOO\��(DUO\�<HDU�3UDFWLWLRQHU���ZH�ZLVK�
KHU�DOO�WKH�EHVW�LQ�KHU�QHZ�MRE���:H�ZRXOG�OLNH�WR�ZHOFRPH�
&KULVWLQD��ZKR�ZLOO�MRLQ�WKH�WHDP�DIWHU�WKH�(DVWHU�KROLGD\V� 
 

1H[W�WHUP�ZLOO�EH�D�EXV\�RQH�IRU�DOO�DW�3OD\JURXS��:H�ZLOO�VWDUW�
RXU�UHJXODU�)RUHVW�.LQGHUJDUWHQ�VHVVLRQV�LQ�WKH�ZRRGV�DFURVV�
IURP�WKH�JROI�FRXUVH��+HUH�WKH�FKLOGUHQ�ZLOO�GHYHORS�WKHLU��������������
LQGHSHQGHQFH�DQG�VHOI-KHOS�VNLOOV�DV�ZHOO�DV�EHLQJ�LQYROYHG�LQ�
ULVN\�DQG�FR-RSHUDWLYH�SOD\���7KH�FKLOGUHQ�ZLOO�VWDUW�WKHLU�����
WUDQVLWLRQ�YLVLWV�WR�%XUQWLVODQG�3ULPDU\�6FKRRO�1XUVHU\�GXULQJ�
0D\�–�WKLV�JLYHV�WKHP�SOHQW\�RI�RSSRUWXQLWLHV�WR�JHW�WR�NQRZ�

E\�0RUDJ�-RKQVWRQ�DQG�)LRQD�+LOO 
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       (UVNLQH�$UW�&OXE����E\�-XGLWK�0DUVK 
 

7 KH�$UW�&OXE�KDV�EHHQ�PHHWLQJ�LQ�(UVNLQH�FKXUFK�KDOO�IRU�RYHU�WHQ�\HDUV�QRZ��7KH�PHPEHUV�DUH�DOO�NHHQ�DPDWHXU�DUWLVWV�ZLWK�YDU\LQJ�LQWHUHVWV�� :H�DUH�D�FOXE�DQG�QRW�D�FODVV�EXW�
EHJLQQHUV�DUH�YHU\�ZHOFRPH�DQG�PHPEHUV�ZRXOG�EH� KDSS\�WR�KHOS�ZLWK�JHWWLQJ�
VWDUWHG�� 1XPEHUV�DUH�ORZ�DW�WKH�PRPHQW�EXW�ZLWK�DQ�LQFUHDVH�LQ�PHPEHUVKLS�ZH�ZRXOG�EH�

DEOH�WR�KDYH�PRUH�WXWRULDOV�IURP�SURIHVVLRQDO�DUWLVWV�� <RX�GRQ
W�QHHG�D�ORW�RI�HTXLSPHQW�WR�VWDUW�RII��
MXVW�D�GUDZLQJ�SDG�DQG�VRPH�SHQFLOV�� :H�KDYH�D�VPDOO�DPRXQW�RI�HTXLSPHQW�WKDW�ZH�FDQ�OHQG�WR�
DQ\RQH�ZKR�ZDQWV�WR�WU\�WKHLU�KDQG�EHIRUH�EX\LQJ�SDLQWV�HWF� 
 

:H�PHHW�RQ�0RQGD\�PRUQLQJV�IURP����WLOO�����VWRSSLQJ�PLGZD\�IRU�FRIIHH�HWF��DQG�DUH�UHDOO\�NHHQ�WR�ZHOFRPH�QHZ�PHPEHUV��,I�
\RX�KDYH�DOZD\V�WKRXJKW�DERXW�WU\LQJ�GUDZLQJ�RU�SDLQWLQJ��ZK\�QRW�JLYH�LW�D�JR�� )RU�IXUWKHU�LQIRUPDWLRQ������   
 �����������������������������������������������������HPDLO PDUVK\MHP#JPDLO�FRP 

WKH�VWDII�DQG�VFKRRO�HQYLURQPHQW�SULRU�WR�VWDUWLQJ�LQ�$XJXVW���
3OD\JURXS�VWDII�ZLOO�DFFRPSDQ\�WKHP�RQ�WKHLU�YLVLWV�WR�KHOS�
ZLWK�WKLV�SURFHVV� 
 

$W�WKH�HQG�RI�WHUP��ZH�ZLOO�EH�JRLQJ�RQ�RXU�DQQXDO�RXWLQJ�WR����
0XGG\�%RRWV�DQG�ZLOO�EH�WDNLQJ�SDUW�LQ�WKH�WRZQ¶V�&LYLF�:HHN�
3DUDGH� 
 

7KHUH�LV�VWLOO�WLPH�WR�DSSO\�IRU�3OD\JURXS�VWDUWLQJ�LQ�$XJXVW�
�������,I�\RX�ZRXOG�OLNH�\RXU�FKLOG�WR�MRLQ�XV�SOHDVH�SRS�LQWR�
WKH�7ROO�&HQWUH�DQ\�PRUQLQJ�RU���������������������������������������������
HPDLO���������EXUQWLVODQGSOD\JURXS#KRWPDLO�FR�XN�� 
 

&KLOGUHQ�FDQ�VWDUW�WKHLU�\HDU�DW�SOD\JURXS�IURP���\HDUV����
PRQWKV��LI�SODFHV�DUH�DYDLODEOH��DQG�IXQGLQJ�LV�DYDLODEOH�IURP�
WKH�WHUP�IROORZLQJ�WKHLU��UG�ELUWKGD\��� 
 

7KH�&RPPLWWHH�KDYH�DOVR�KDG�D�EXV\�WHUP�-�ZH�KDG�D�JUHDW�WLPH�
DW�RXU�)DPLO\�&HLOLGK�LQ�)HEUXDU\�DQG�UDLVHG�RYHU������DW�WKH�
VDPH�WLPH��WKDQNV�WR�HYHU\RQH�ZKR�FDPH�DORQJ�DQG�MRLQHG�LQ�
WKH�IXQ�DQG�GDQFLQJ� 
 

:H�DUH�LQ�WKH�SURFHVV�RI�SODQQLQJ�RXU�6XPPHU�)DPLO\�)XQ�'D\�
DQG�%%4��IRU�6XQGD\���WK�-XQH�DW�WKH�7ROO�&HQWUH��(QWU\�ZLOO�
EH����IRU�DGXOWV�DQG����IRU�NLGV�ZKLFK�ZLOO�LQFOXGH�PXVLF�DQG�
HQWHUWDLQPHQW� 
 

:H
G�OLNH�WR�VD\�D�PDVVLYH�WKDQN�\RX�WR�HYHU\RQH�ZKR���������
VXSSRUWHG�XV�WKURXJK�WKH�&R-RS�/RFDO�&RPPXQLW\�)XQG�-�\RX�
KHOSHG�XV�UDLVH�DQ�DPD]LQJ�DPRXQW�RI�MXVW�RYHU��������WKLV�ZLOO�

KHOS�XV�ZLWK�RXU�RQJRLQJ�FRVWV�DQG�WR�EX\�QHZ�HTXLSPHQW�LQ�
WKH�3OD\JURXS��VR�YHU\�PXFK�DSSUHFLDWHG�� 
 

$QRWKHU�ELJ�WKDQN�\RX�WR�*DUHWK�$QGUHZV��RQH�RI�RXU�SDVW�
SDUHQWV��ZKR�KDV�PDGH�WKH�XOWLPDWH�VDFULILFH�E\�JLYLQJ��XS�
DOFRKRO�IRU�WKH�ODVW�WKUHH�PRQWKV�DQG�KRSHV�WR�UDLVH������IRU�
SOD\JURXS�LQ�WKH�SURFHVV�-�KRSH�\RX�HQMR\�WKH�FHOHEUDWRU\�GULQN�
DW�WKH�HQG� 

���������³%UDQGRQ¶V�&KDOOHQJH´ 
 

% XUQWLVODQG�WHHQDJHU�%UDQGRQ�7KRPVRQ�LV�FXUUHQWO\�WKH�\RXQJHVW�YROXQWHHU�DW�WKH�0XVHXP�
RI�&RPPXQLFDWLRQ��+H�LV�D�WKLUG�\HDU�VWXGHQW�DW�
%DOZHDULH�+LJK�6FKRRO�DQG�HQFRXUDJHG�DQG�

LQVSLUHG�E\�VHQLRU�YROXQWHHUV�RI�WKH�02&��%UDQGRQ�KDV�
GHFLGHG�WR�SDUWLFLSDWH�LQ�D�:RUOG�&KDOOHQJH�WR�&KLQD�LQ�
-XQH������ 
 

7KLV�FKDOOHQJH�WDNHV�WKH�IRUP�RI�DQ�H[SHGLWLRQ�LQ�ZKLFK�
SDUWLFLSDQWV�DUH�UHTXLUHG�WR�GHYHORS�D�ZLGH�UDQJH�RI�VNLOOV��
LQLWLDOO\�LQYROYLQJ�IXQG�UDLVLQJ�WKHQ�UHVHDUFKLQJ�DQG�
SODQQLQJ�WKH�H[SHGLWLRQ�LWVHOI�� 
 

'XULQJ�WKH�&KDOOHQJH�VWXGHQWV�ZLOO�H[SHULHQFH�D�QXPEHU�RI�
PHQWDO�DQG�SK\VLFDO�SUREOHPV�ZKLFK�ZLOO�WHDFK�WKHP�WR�
RYHUFRPH�DGYHUVLW\��FRSH�ZLWK�QHZ�DQG�VWUDQJH�
HQYLURQPHQWV�DQG�LGHQWLI\�WKHLU�LQGLYLGXDO�VWUHQJWKV�DQG�
ZHDNQHVVHV 
 

3DUWLFLSDQWV�ZLOO�OHDUQ�KRZ�WR�ZRUN�DV�D�WHDP�EXW�DW�WKH�VDPH�
WLPH��XVLQJ�WKHLU�LQGLYLGXDO�WDOHQWV�WKH\�ZLOO�OHDUQ�WR�DFFHSW�
UHVSRQVLELOLW\��VHW�REMHFWLYHV�DQG�JDLQ�WKH�FRQILGHQFH�WR�
EHFRPH�SRVLWLYH�GHFLVLRQ�PDNHUV��)LQDOO\��E\�H[SORULQJ�RWKHU�
FXOWXUHV�DQG�GLYHUVH�ODQGVFDSHV�WKH\�ZLOO�EHFRPH�PRUH�
HQYLURQPHQWDOO\�DZDUH��IURP�ERWK�D�ORFDO�DQG�JOREDO��
SHUVSHFWLYH� 
 

 %UDQGRQ�KDV�DOUHDG\�FRPPHQFHG�WKH�KDUG�ZRUN�LQYROYHG�LQ�
IXQG�UDLVLQJ�LQ�WKH�%XUQWLVODQG�FRPPXQLW\�E\�FDU�ZDVKLQJ��
KHGJH�WULPPLQJ��JUDVV�FXWWLQJ��DQG�KDV�DOUHDG\�KHOG�VHYHUDO�FDU�
ERRW�VDOHV��+H�KDV�SHUPLVVLRQ�WR�KROG�D�³%DNH�6DOH´�DW�

/RFKRUH�0HDGRZV�&RXQWU\�3DUN�LQ�-XO\�EXW�SULRU�WR�WKDW�RQ�
��WK�-XQH��KH�ZLOO�GR�D�VSRQVRUHG�FOLPE�RI�%HQ�1HYLV�ZLWK�KLV�
0XP��7KLV�ZLOO�KHOS�WR�LPSURYH�KLV�ILWQHVV�DQG�DOVR�KLV�
0XP¶V� 
 

7KLV�LV�D�ILQH�H[DPSOH�RI�D�ORFDO�\RXQJVWHU�WDNLQJ�WKH�LQLWLDWLYH�
WR�LPSURYH�KLV�NQRZOHGJH�DQG�KLV�FKDUDFWHU�WKURXJK�KDUG�ZRUN�
DQG�D�XQLTXH�H[SHULHQFH��<RX�FDQ�OHQG�\RXU�VXSSRUW�E\�
GRQDWLQJ�WKURXJK�WKH�IROORZLQJ�ZHEVLWH� 
 

  KWWSV���ZZZ�P\ZRUOGFKDOOHQJH�FRP�PDNH-D-
FRQWULEXWLRQ�DVS"IHPLG ������	FK P�.PP� 
 

7R�GLVFRYHU�PRUH�DERXW�WKH�:RUOG�&KDOOHQJH�LWVHOI�YLVLW�
ZZZ�P\ZRUOGFKDOOHQJH�FRP 

�ƌĂŶĚŽŶ�Ăƚ�Ă��Ăƌ��ŽŽƚ�^ĂůĞ 
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: D\�EDFN�LQ�0DUFK��DW�D�YHU\�
VXFFHVVIXO�IXQG�UDLVLQJ�GLVFR�
RUJDQLVHG�E\�$QGULQD�:DOODFH�DW��
WKH�7ROO�&HQWUH��0DU\�%URZQOHH��

&LWL]HQ�RI�WKH�<HDU�������SURXGO\�DQQRXQFHG�
%ODLU�7KRPVRQ�DQG�$QD�'RKHUW\�DV�RXU�QHZ�
6XPPHU�.LQJ�	�4XHHQ� 
 

7KH�IXOO�5R\DO�3DUW\�DV�SLFWXUHG�ZDV�DQQRXQFHG�
DV�- 
.LQJ��%ODLU�7KRPVRQ 
4XHHQ��$QD�'RKHUW\ 
)LUVW�$WWHQGDQW��6DUDK�)HKU 
6HFRQG�$WWHQGDQW��+ROOLDQD�:DOODFH 
.LQJ
V�7UDLQEHDUHUV��5XG\�0XQUR�DQG�-RVKXD�
&RXOO 
4XHHQ
V�7UDLQEHDUHUV��6SHQFHU�'DYLHV�DQG�
)LQOH\�+HQGHUVRQ 
)ORZHU�JLUOV��*UDFH�0DWKHZVRQ�DQG�0LD�0XQUR 
3RV\�JLUO��(PLO\�%U\FH 
 

7KLV�\HDU�ZH�ORRN�IRUZDUG�WR�ZHOFRPLQJ�&DURO-
$QQH�&URVVDQ�DV�WKH�QHZ�0DVWHU�RI�&HUHPRQLHV�IRU�WKH�
&URZQLQJ�&HUHPRQ\�GXH�WR�EH�KHOG�LQ�WKH�3DULVK�&KXUFK�RQ�
6DWXUGD\���WK�-XQH�� 
 

&LYLF�:HHN�HYHQWV�ZLOO�WDNH�SODFH�EHWZHHQ�)ULGD\���WK�WR�
6XQGD\���WK�-XQH��7KH���-GD\�SURJUDPPH�RI�HYHQWV�EHJLQV�
ZLWK�WKH�WUDGLWLRQDO�VKRS�ZLQGRZ�FRPSHWLWLRQ��DQG�RQFH�DJDLQ�
ILQLVKHV�ZLWK�WKH�HYHU�SRSXODU�'HV�DQG�WKH�'LQJRHV� 
 

$IWHU�DQ�DSSHDO�IRU�YROXQWHHUV�HDUOLHU�LQ�WKH�\HDU��D�QHZ�
FRPPLWWHH�KDV�EHHQ�IRUPHG�DQG�LV�ZRUNLQJ�KDUG�WR�HQVXUH�
&LYLF�:HHN�JRHV�DKHDG�VPRRWKO\��$V�HYHU��WKH�FRPPLWWHH�LV�
JUDWHIXO�WR�WKH�ORFDO�EXVLQHVVHV�ZKR�SURYLGH�WKH�ILQDQFLDO�
VXSSRUW�ZKLFK�PDNHV�&LYLF�:HHN�SRVVLEOH� 
 

7KH�WKHPH�IRU�WKLV�\HDU¶V�SDUDGH�GD\�LV�³79�	�)LOP´�� :H�ORRN��
IRUZDUG�WR�VHHLQJ�WKH�FRVWXPHV�ORFDO�JURXSV�DQG�LQGLYLGXDOV�
ZLOO�FRPH�XS�ZLWK�-�ZKHWKHU�LW¶V�EDVHG�RQ�D�FODVVLF�79�

SURJUDPPH��EORFNEXVWHU�ILOP��RU�D�FKDUDFWHU�IURP�WKH�VPDOO�RU�
ELJ�VFUHHQ� 
 

$IWHU�WKH�FURZQLQJ�FHUHPRQ\�DW�WKH�3DULVK�&KXUFK�WKH�QHZO\�
FURZQHG�UR\DO�FRXSOH�ZLOO�OHDG��WKH�SDUDGH�DORQJ�WKH�+LJK�
6WUHHW��)LQJHUV�FURVVHG�IRU�VRPH�VXQVKLQH�RQ�3DUDGH�'D\� 
 

/RRN�RXW�IRU�IXUWKHU�GHWDLOV�LQ�WKH�&LYLF�:HHN�SURJUDPPH�
OHDIOHWV�ZKLFK�ZLOO�EH�GHOLYHUHG�WR�KRXVHKROGV�DW�WKH�EHJLQQLQJ�
RI�-XQH��.HHS�XS�WR�GDWH�E\�YLVLWLQJ�RXU�)DFHERRN�SDJH�-�
ZZZ�IDFHERRN�FRP�%XUQWLVODQG&LYLF:HHN�-�ZKHUH�ZH¶OO�EH�
SRVWLQJ�QHZV�DQG�SKRWRV�RI�WKH�HYHQWV��<RX�FDQ�DOVR�JHW�LQ�
WRXFK�ZLWK�WKH�&LYLF�:HHN�FRPPLWWHH�ZLWK�DQ\�TXHVWLRQV�RU�
VXJJHVWLRQV�YLD�HPDLO��EXUQWLVODQGFLYLFZHHN#JPDLO�FRP� 
 

$Q\�RIIHUV�RI�KHOS�SOHDVH�JHW�LQ�WRXFK�ZLWK�$GULQD�:DOODFH�
DW DGULQDZDOODFH#JPDLO�FRP��7KDQNV�WR�DOO�WKRVH�ZKR�KDYH�
VXSSRUWHG��DQG�FRQWLQXH�WR�VXSSRUW��WKLV�WUDGLWLRQ�LQ�WKH�WRZQ� 

ZŽǇĂů�WĂƌƚǇ��ŶŶŽƵŶĐĞĚ ZŽǇĂů�WĂƌƚǇ��ŶŶŽƵŶĐĞĚ

 
)ULGD\���WK�-XQH 
�–��SP  6KRS�:LQGRZ�&RPSHWLWLRQ�RQ�WKH�+LJK�6WUHHW 
6DWXUGD\���WK�-XQH 
���DP�–���SP 0HVV\�&KXUFK�DW�6ROLG�5RFN��+LJK�6WUHHW 
���DP��  +HULWDJH�H[KLELWLRQ�RSHQV�-�³%XUQWLVODQG¶V� 
   *LIWV�DQG�7UHDVXUHV´ 
������SP � &URZQLQJ�RI�WKH�6XPPHU�.LQJ�	�4XHHQ�DW�WKH�
   3DULVK�&KXUFK 
������SP��  3DUDGH�DORQJ�WKH�+LJK�6WUHHW�WR�WKH�/LQNV 
�–�����SP�� 3DUW\�RQ�WKH�/LQNV�KRVWHG�E\�.LQJGRP�)0 
   0XVLF�LQ�WKH�0DUTXHH��7KH�/LQNV�WEF  
6XQGD\���WK�-XQH 
�����SP��  &LYLF�:HHN�3DLUV�FRPSHWLWLRQ��%XUQWLVODQG�%RZOLQJ�
   &OXE 
��SP��  �-D-VLGH�)RRWEDOO�7RXUQDPHQW�KRVWHG�E\�%XUQWLVODQG�
   6KLS\DUG 
0RQGD\���WK�-XQH 
   ��SP��%XUQWLVODQG�6DLOLQJ�&OXE�-�&LYLF�:HHN�&XS 
7XHVGD\���WK�-XQH 
�����SP��  %$6&�&LYLF�:HHN�VSULQWV�DW�WKH�%HDFRQ�/HLVXUH�
&HQWUH 
��SP�   'RPLQRHV�&RPSHWLWLRQ��RYHU���V��DW�WKH�&URZQ�
7DYHUQ 
:HGQHVGD\���VW�-XQH 
�����SP��  ,QQHU�+HULWDJH�:DON�-�IUHH�JXLGHG�WRXU�DURXQG�
   %XUQWLVODQG¶V�KLVWRULF�ODQGPDUNV�-�  
   DSSUR[����KRXUV� 0HHWLQJ�SODFH��+HULWDJH� 
   &HQWUH����.LUNJDWH 

 
 
�����SP  $IWHU�6FKRRO�6WRU\��SULPDU\��-���DW�WKH�/LEUDU\ 
7KXUVGD\���QG�-XQH 
��SP���  'DUWV�&RPSHWLWLRQ��RYHU���V��DW�WKH�6LOYHU� 
   7DVVLH��+LJK�6WUHHW 
��SP���  &LYLF�:HHN�4XL]��RYHU���V��DW�%XUQWLVODQG� 
   6DQGV��+RWHO 
)ULGD\���UG�-XQH 
�����SP  2XWHU�+HULWDJH�:DON�-�IUHH�H[WHQGHG�JXLGHG� 
   WRXU�DURXQG�%XUQWLVODQG��LQFOXGHV�D�ZDON�WR�WKH�
   VXPPLW�RI�WKH�%LQQ�-�DSSUR[����KRXUV���0HHWLQJ�
   SODFH��+HULWDJH�&HQWUH����.LUNJDWH 
�����SP  2SHQ�0LF�1LJKW�DW�3RWWHU�$ERXW��-���WDOHQWHG�
ORFDO�   PXVLFLDQV�SOD\LQJ�D�YDULHW\�RI�PXVLF��%XIIHW� 
   VXSSHU�DYDLODEOH� 
6DWXUGD\���WK�-XQH 
   %HDFK�GD\ 
���DP��  6DQGFDVWOH�&RPSHWLWLRQ 
�����SP��  7UHDVXUH�+XQW 
��SP��  5DIW�UDFH�DFURVV�WKH�ED\ 
6XQGD\���WK�-XQH 
�–��SP��  7ROO�&HQWUH�FRPPXQLW\�%%4 
�–��SP��  'HV�DQG�WKH�'LQJRHV��RYHU���V��DW� 
   7KH�6WDU 

    3URYLVLRQDO�&LYLF�:HHN�3URJUDPPH 
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>ŝǀŝŶŐ�,ŝƐƚŽƌǇ�ĐŽŵĞƐ�ƚŽ�<ŝŶŐŚŽƌŶ�>ŽĐŚ͊������ 

�ĞĨĞŶĚŝŶŐ�&ŝĨĞ�;ϭϲϱϭͿ�–�ϭϵƚŚ�Θ�ϮϬƚŚ��ƵŐƵƐƚ�ϮϬϭϳ������������������������������������������������������������������������������������������������������������������
^ƉŽŶƐŽƌĞĚ�ďǇ��ĂƌŶ�Ăƚ�ƚŚĞ�>ŽĐŚ�������� 

 

' LG�\RX�NQRZ�WKDW�GXULQJ�WKH�VXPPHU�RI������%XUQWLVODQG�	�.LQJKRUQ�DQG�WKH�ZKROH�RI�)LIH�ZDV�RQ�WKH�IURQW�OLQH�GXULQJ�WKH�:DUV�RI�WKH�7KUHH�.LQJGRPV"��� 
������������������������������������������������� 

,Q�6FRWODQG�2OLYHU�&URPZHOO�ZLWK�KLV�µ1HZ�0RGHO�$UP\¶�ZDV�WR�WKH�VRXWK�RI�WKH�5LYHU�)RUWK�	�WKH�6FRWWLVK�
5R\DOLVW�IRUFHV�ZHUH�RQ�WKH�1RUWK�VKRUH��7KH�PDLQ�5R\DOLVW�DUP\�ZDV�EDVHG�LQ�6WLUOLQJ��ZKLFK�ZDV�D�VWURQJ�VWUDWHJLF�

SRVLWLRQ�WR�KROG�WKH�LQYDGHUV�DW�ED\��&URPZHOO�WULHG�RQ�D�QXPEHU�RI�RFFDVLRQV�WR�µWHPSW¶�WKHP�RXW�RI�WKHLU�GHIHQVLYH�SRVLWLRQV�
WR�ILJKW�EXW�WR�QR�DYDLO��7KLV�OHIW�KLP�ZLWK�QR�DOWHUQDWLYH�RWKHU�WKDQ�WR�WU\�DQ�DPSKLELRXV�ODQGLQJ�VRPHZKHUH�LQ�)LIH��$WWHPSWV�
ZHUH�PDGH�WR�ODQG�WURRSV�LQ�%XUQWLVODQG�EXW�ZHUH�XQVXFFHVVIXO��+LV�IRUFHV�HYHQWXDOO\�HVWDEOLVKHG�D�EULGJHKHDG�DW�,QYHUNHLWKLQJ�
DQG�DIWHU�D�EULVN�EDWWOH�EURNH�RXW�KH�DGYDQFHG�RQ�3HUWK��)LIH�ZDV�VXEGXHG�DQG�RFFXSLHG�IRU�WKH�QH[W�QLQH�\HDUV�� 
 

7KH�(UVNLQH¶V�)LUVW�&DSWDLQV�&RPSDQ\��DQ�H[SHULHQFHG�UH-HQDFWPHQW�JURXS��ZKR�VSHFLDOLVH�LQ�WKLV�WLPH�SHULRG�ZLOO�EH�YLVLWLQJ�
&UDLJHQFDOW�)DUP�LQ�.LQJKRUQ�WR�UHSUHVHQW�D�VPDOO�FRPSDQ\�RI�6FRWV�SUHSDULQJ�IRU�WKH�LQYDGHUV��7KH�FRPSDQ\�RSHUDWLQJ�IURP�
WKHLU�FDPS�EHVLGH�.LQJKRUQ�ORFK�ZLOO�JLYH�YLVLWRUV�D�IHHO�IRU�WKH�OLIH��XQLIRUP��ZHDSRQV�DQG�GULOOV�RI�6FRWV�VROGLHUV�ZKLOVW�
GHVFULELQJ�WKH�HYHQWV�RI�WKH�������LQYDVLRQ��7KH�WHDP�VKDUH�DQ�HQWKXVLDVP�IRU�6FRWODQG
V���WK�FHQWXU\�KLVWRU\�EXW�DOVR�HDFK�
PHPEHU�KDV�VSHFLILF�LQWHUHVWV�VXFK�DV���GRPHVWLF�OLIH��PHGLFDO��XQLIRUPV��ZHDSRQV��UHOLJLRXV�KLVWRU\�DQG�SROLWLFV��7KLV�UDQJH�RI�
SDVVLRQV�JLYHV�GHSWK�WR�WKH�GLVSOD\V�DQG�GHOLYHUV�VRPHWKLQJ�IRU�HYHU\RQH��WR�HQMR\��7KH�FRPSDQ\
V�GLVSOD\V�LQFOXGH�D�UDQJH�RI�
SDUDGHV��SLNH�DQG�PXVNHW�GULOOV��OLYLQJ�KLVWRU\�FDPSV��DQG�FRPEDW� 
 

:K\�QRW�FRPH�	�-RLQ�ZLWK�WKH�(UVNLQH¶V�5HJLPHQW�DV�WKH\�SUHSDUH�WR�GHIHQG�)LIH¶V�FRDVWOLQH��������������������������������������������������������������������������������������������������������������������������������������
��ƌĞ-ĞŶĂĐƚŵĞŶƚ�ǁĞĞŬĞŶĚ�ŶŽƚ�ƚŽ�ďĞ�ŵŝƐƐĞĚ͊͊�>ŝǀŝŶŐ�,ŝƐƚŽƌǇ�ŽŶ�ǇŽƵƌ�ĚŽŽƌƐƚĞƉ͊ 

 

   A BIG THANK YOU TO OUR MEMBERS FROM YOUR LOCAL CO-OP 
 

$ 
�VXQQ\� DIWHUQRRQ� SURYLGHG� WKH� LGHDO� VHWWLQJ� IRU� WKH� ORFDO� &R-2S� WR� WKDQN� PHPEHUV� ZKR� KDYH� UDLVHG� D�
VWDJJHULQJ�DPRXQW�RI�FDVK�IRU�ORFDO�FKDULWLHV��� 
 

7KH�QHZ�IXQG�UDLVLQJ�VFKHPH�SURYLGHV�D����GLVFRXQW�WR�WKH�FXVWRPHU�DQG�DQ�DGGLWLRQDO�����GRQDWLRQ�WR�
HOHFWHG� ORFDO� FKDULWLHV� RQ� SXUFKDVHV� RI�
&R-RS�EUDQGHG�JRRGV���7KH����LV�VKRZQ�
RQ� WKH� PHPEHU¶V� FDUG� ZKHQ� WKH\� PDNH�
WKHVH� SXUFKDVHV�� ,W� LV� VXUSULVLQJ� KRZ�
TXLFNO\� WKLV� FDQ� PRXQW� XS� LQ� FUHGLWV�
ZKLFK� FDQ� WKHQ� EH� XVHG� WR� SXUFKDVH�
IXUWKHU� LWHPV�� �7KH� ���GRQDWLRQ� LV� WKHQ�
DOORFDWHG� WR� WKH� FKDULW\� WKDW� WKH� FDUG�
KROGHU� KDV� QRPLQDWHG� RXW� RI� WKUHH� ORFDO�
FKDULWLHV�� � ,W¶V�D�SDLQOHVV�ZD\�WR�VDYH�XS�
IRU�&KULVWPDV�RU�RWKHU�HYHQW�DQG�\RX�DUH�
VXSSRUWLQJ� ORFDO� FKDULWDEOH�RUJDQLVDWLRQV�
DV�ZHOO�� � 
7KH�IROORZLQJ�VXPV�ZHUH�UDLVHG�IRU�WKHVH�
FKRVHQ�FKDULWLHV� 
 
�����������%XUQWLVODQG�3OD\�*URXS 
 
�����������%XUQWLVODQG�	�'LVWU LFW�3LSH�
%DQG 
 
�����������VW�%XUQWLVODQG�*XLGHV 
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���������������������������������������^,�WZ/��^�͊ 

 

 

1HZ�6HFWLRQV      E\�*URXS�6FRXW�/HDGHU��.HUU\��/DLQJ 

) HEUXDU\�VDZ�WKH�6FRXW�JURXS�ZHOFRPH�WZR�QHZ�VHFWLRQV�LQWR�RXU�PLGVW���$�QHZ�
0RQGD\�QLJKW�%HDYHU�&RORQ\�DQG�D�&XE�
3DFN�ZHUH�RSHQHG�DQG�ZH�ZHOFRPHG����

%HDYHUV�	�&XEV�IURP�RXU�ZDLWLQJ�OLVW�ZLWK�DQRWKHU�
���VWDUWLQJ�DIWHU�(DVWHU���7KH�QHZ�VHFWLRQV�ZHUH�
PDGH�SRVVLEOH�ZLWK�KHOS�IURP�WKH�3DULVK�&KXUFK�ZKR�
HQDEOHG�XV�WR�PRYH�([SORUHU�HYHQLQJV�WR�IUHH�XS�D�
0RQGD\�QLJKW�LQ�WKH�FKXUFK�KDOOV�IRU�WKH�QHZ�
VHFWLRQV���$�ELJ�WKDQNV�WR�ILYH�QHZ�OHDGHUV�ZKR�KDYH�
FRPH�RQ�ERDUG� 
 
:H�KDYH�DOUHDG\�KHOG�D�FRPELQHG�VOHHSRYHU�ZLWK�WKH�
0RQGD\�	�7KXUVGD\�%HDYHUV�ZKHUH�HYHU\RQH�
HDUQHG�WKHLU�6SDFH������DFWLYLW\�EDGJH��:H�SUHVHQWHG�
���%HDYHUV�ZLWK�WKHLU�ILUVW�1LJKWV�$ZD\�EDGJH�LQ�
6FRXWLQJ���7KH�&XEV�DUH�ORRNLQJ�IRUZDUG�WR�D�
FRPELQHG�$GYHQWXUH�&DPS�DW�)RUGHOO�)LUV�LQ�0D\�� 
 
/RRNLQJ�WR�WKH�IXWXUH�WKHVH�%HDYHUV�DQG�&XEV�ZLOO�
VRRQ�EH�PRYLQJ�RQ�WKURXJK�WR�6FRXWV�DQG�([SORUHUV�
VR�ZH�ZLOO�QHHG�WR�FRQVLGHU�QHZ�VHFWLRQV�IRU�WKHVH��,Q�
RUGHU�IRU�WKLV�WR�KDSSHQ�ZH�ZLOO�QHHG�QHZ�OHDGHUV�IRU�
WKHVH�VHFWLRQV�VR�LI�WKHUH�DUH�DQ\�DGXOWV�RXW�WKHUH�ZKR�
ZRXOG�EH�LQWHUHVWHG�LQ�KHOSLQJ�WKHQ�SOHDVH�JHW�LQ�
WRXFK���WKILIH#JPDLO�FRP 
 

6FRXWLQJ�&HQWHQDU\ 
 
$OWKRXJK�ZH�KDYH�IRXQG�QHZVSDSHU�HYLGHQFH�RI�
VFRXWLQJ�LQ�%XUQWLVODQG�VLQFH�������WKH�ILUVW�RIILFLDO�
GRFXPHQW�ZH�KDYH�LV�GDWHG�WKH���WK�2FWREHU�������VR�
ZH�DUH�IDVW�DSSURDFKLQJ�RXU�FHQWHQDU\��ZKLFK�ZH�
ZRXOG�OLNH�WR�FHOHEUDWH�LQ�QXPHURXV�ZD\V�WKURXJKRXW���������,Q�RUGHU�WR�KHOS�ZLWK�WKHVH�FHOHEUDWLRQV�ZH�DUH�ORRNLQJ�
IRU�DQ\�LQIRUPDWLRQ�KHOG�E\�SHRSOH�LQ�%XUQWLVODQG���,I�\RX�KDYH�DQ\�VWRULHV��SKRWRV�RU�PHPRUDELOLD�WKDW�\RX�DUH�
ZLOOLQJ�WR�OHW�XV�ERUURZ�DQG�GRFXPHQW�WKHQ�SOHDVH�JHW�LQ�WRXFK�E\�HPDLO�RU�SKRQH�����WKILIH#JPDLO�FRP�RU�
�������������� 
 
,�DP�WU\LQJ�WR�EXLOG�D�OHDGHUV�WLPHOLQH�IRU�WKH�JURXS�DQG�KDYH�TXLWH�D�IHZ�JDSV��,I�DQ\RQH�FDQ�OHW�PH�NQRZ�ZKR�\RXU�
%HDYHU��&XE��6FRXW�RU�5RYHU�9HQWXUH�OHDGHUV�ZHUH�DQG�LQ�ZKDW�\HDUV�WKDW�ZRXOG�KHOS�D�ORW� 

$ 
IWHU�D�EXV\�
ZLQWHUV�SUDFWLFH�
%XUQWLVODQG�ZLOO�
EH�FRPSHWLQJ�

ZLWK�D�QHZ�1RYLFH�-XYHQLOH�
EDQG�ODWHU�RQ�LQ�WKH�VHDVRQ��7KH�NLGV�KDYH�EHHQ�SUDFWLFLQJ�
KDUG�DQG�DUH�VWLOO�JDLQLQJ�FRQILGHQFH�DQG�H[SHULHQFH�E\�
SOD\LQJ�LQ�ORFDO�VROR�FRPSHWLWLRQV�ZLWK�PDQ\�SUL]HV�EHLQJ�
SLFNHG�XS�WKH\�DUH�QRZ�FRPLQJ�WRJHWKHU�DV�SDUW�RI�D�
WHDP��:H�ZLOO�NHHS�\RX�XSGDWHG�ZLWK�WKHLU�SURJUHVV� 
 

:H�DUH�DOZD\V�RQ�WKH�ORRNRXW�IRU�WDOHQW��DQG�ZRXOG�OLNH�
WR�LQYLWH�DQ\RQH�ZKR�HLWKHU�FXUUHQWO\�SOD\V�WKH�EDJSLSHV�
RU�WKH�GUXPV�WR�FRPH�DORQJ�WR�KDYH�D�FKDW�ZLWK�XV��$OVR��
DQ\RQH�DJHG��-���ZKR�ZRXOG�ORYH�WR�OHDUQ�WR�SOD\�HLWKHU�
WKH�EDJSLSHV�RU�WKH�GUXPV�VKRXOG�FRPH�DORQJ��DV�ZH�KDYH�
D�JUHDW�JURXS�RI�YHU\�H[SHULHQFHG�DQG�WDOHQWHG�WXWRUV�ZKR�

DUH�DOO�WR�HDJHU�WR�SDVV�RQ�WKHLU�NQRZOHGJH�DQG�VNLOOV� 
:H�DUH�DFWLYHO\�ORRNLQJ�WR�HQFRXUDJH�DGXOW�SOD\HUV�WR�MRLQ�
RXU�UDQNV�DJDLQ�HLWKHU�WR�SOD\�LQ�VWUHHW�SDUDGHV�RU�WR�
FRPSHWH�LQ�D�QHZ�JUDGH���EDQG�WKDW�ZH�KRSH�WR�GHYHORS� 
6KRXOG�\RX�RU�VRPHRQH�\RX�NQRZ�EH�LQWHUHVWHG��RU�\RX�
ZRXOG�OLNH�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�6WHZDUW�
%LUUHOO�DW VELUUHOO#EWLQWHUQHW�FRP ��RU�ILQG�XV�RQ�WKH�
%XUQWLVODQG�DQG�'LVWULFW�3LSH�%DQG�)DFHERRN�SDJH��
$OWHUQDWLYHO\��FRPH�DQG�VSHDN�WR�XV�LQ�WKH�QHZ�
%XUQWLVODQG�3ULPDU\�6FKRRO�HYHU\�0RQGD\�QLJKW�IURP�
������RQZDUGV�DQG�LQ�WKH�3LSH�EDQG�KDOO�RQ�D�7KXUVGD\�
HYHQLQJ�IURP��������– ZH�ORRN�IRUZDUG�WR�VHHLQJ�\RX�
VRRQ��&UDLJ�+RRSHU��3LSH�0DMRU�� 
 

0DNH�VXUH�\RX�NHHS�XS�WR�GDWH�ZLWK�WKH�EDQG�DQG�OLNH�RXU�
)DFHERRN�SDJH� 

%XUQWLVODQG�	�'LVWULFW�3LSH�%DQG 
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6 SULQJ�LV�KHUH�ZKLFK�PHDQV�WKDW�HYHU\RQH�DW��)$%�DUH��������
 EXV\�JHWWLQJ�RUJDQLVHG�IRU�WKH�

VXPPHU�DKHDG� 
 

2YHU�WKH�ODVW�IHZ�PRQWKV�ZH�KDYH�KHOG�DQRWKHU��
VXFFHVVIXO�UDIIOH�UDLVLQJ�DURXQG�������ILQDOLVHG�WKH�
ZRUNV�ZLWKLQ�WKH�$OODQ�&RXUW�JDUGHQ�DQG�RUJDQLVHG�D�
FRIIHH�PRUQLQJ�ZLWK�WKH�UHVLGHQWV�WR�FHOHEUDWH�LWV�
FRPSOHWLRQ��:H�ZHUH�DOVR�SOHDVHG�ZLWK�VHFXULQJ�
DGGLWLRQDO�VSRQVRUVKLS��FRQWDFWLQJ�SRWHQWLDO�JDUGHQ�
GHVLJQHUV�IRU�WKH�&RPPXQLW\�*DUGHQ��SXUFKDVLQJ�QHZ�
DQG�DGGLWLRQDO�EDVNHWV�DQG�SODQWHUV�DQG�FRPPHQFLQJ�WKH�
QHZ�ELRGLYHUVLW\�DUHD�DW�WKH�UDLOZD\�VWDWLRQ� 
 

:H�DLP�WR�WDNH�GHOLYHU\�RI�RXU�EDVNHWV�DQG�VXPPHU�
SODQWLQJ�DW�WKH�HQG�RI�0D\��EHJLQQLQJ�RI�-XQH��)LQJHUV� 

 
 
 
 

FURVVHG�IRU�D�ZDUP�DQG�VXQQ\�VXPPHU�� 
 

:H�ZLOO�EH�SDUWLFLSDWLQJ�LQ�WKLV�\HDU¶V�%HDXWLIXO�)LIH�
FDPSDLJQ��:H�DLP�WR�VHFXUH�RXU�*ROG�$ZDUG�DJDLQ�IRU�
WKLV�\HDU��7KH�MXGJLQJ�QRUPDOO\�WDNHV�SODFH�LQ�-XO\�VR�
NHHS�\RXU�H\HV�SHHOHG�RQ�RXU�)DFHERRN�SDJH��ZKHUH�WKH�
GDWH�ZLOO�EH�FRQILUPHG� 
 

$V�ZH�SXOO�WRJHWKHU�RXU�ZDWHULQJ�DQG�PDLQWHQDQFH�
VFKHGXOH�IRU�WKH�QH[W�FRPLQJ�PRQWKV��ZH�DUH�ORRNLQJ�IRU�
H[WUD�VXSSRUW�WR�HQVXUH�%XUQWLVODQG�LV�ORRNLQJ�IDEXORXV� 
,I�\RX�FDQ�VSDUH�D�FRXSOH�RI�KRXUV�D�ZHHN�WR�VXSSRUW�RXU�
JURXS�SOHDVH�JHW�LQ�WRXFK�YLD�RXU�)DFHERRN�SDJH�RU�E\�
HPDLOLQJ IORUDO-DFWLRQ-EXUQWLVODQG#KRWPDLO�FR�XN 
 

+HUH
V�KRSLQJ�IRU�DQRWKHU�VXFFHVVIXO�VXPPHU�IRU�)$%�
DQG�%XUQWLVODQG�DV�D�ZKROH�� 

�����hZEd/^>�E���hZ',��h�� 
 

�ĞůŝǀĞƌĞĚ�ĨƌĞĞ�ƚŽ�ĞǀĞƌǇ�ŚŽƵƐĞŚŽůĚ�ŝŶ��ƵƌŶƟƐůĂŶĚ�ĂŶĚ�ĂǀĂŝůĂďůĞ�ŝŶ�
ůŽĐĂů�ůŝďƌĂƌŝĞƐ͕�ŚŽƚĞůƐ͕�ůĞŝƐƵƌĞ�ĐĞŶƚƌĞƐ�ĂŶĚ�ƐƉŽƌƚƐ�ĐůƵďƐ�ĂŶĚ�ŽŶ�ƚŚĞ�

�Ƶǌǌ�tĞďƐŝƚĞ��ďƵƌŐŚďƵǌǌ͘ŽƌŐ͘ƵŬ 
dŚĞ��Ƶǌǌ�ŽīĞƌƐ�ĞǆĐĞůůĞŶƚ�ǀĂůƵĞ�ƚŽ�ůŽĐĂů�ďƵƐŝŶĞƐƐ�ǁŝƐŚŝŶŐ�ƚŽ�ƉƵďůŝĐŝƐĞ�

ƚŚĞŝƌ�ƐĞƌǀŝĐĞƐ�ĂŶĚ�ŐŽŽĚƐ 
 

&Žƌ�ĨƵƌƚŚĞƌ�ĚĞƚĂŝůƐ�ĐŽŶƐƵůƚ�ƚŚĞ�ǁĞďƐŝƚĞ�Žƌ�ĐŽŶƚĂĐƚ͗ 
:ĞŶŶŝ�'ŝůů 

ũ͘Ğ͘ŐŝůůΛƚĂůŬƚĂůŬ͘ŶĞƚ 
,ŽŵĞ͗ϬϭϱϵϮ�ϯϳϮϮϰϭ����DŽďŝůĞ͗�ϬϳϳϴϯϵϲϴϭϮϵ� 

)ORUDO�$FWLRQ�%XUQWLVODQG 
 

E\��6FRWW�6ZHDWRQ 
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%\�'DYH�0F3KHUVRQ 

7 KH�FOXE�KDV�UHFHQWO\�EHHQ�PXFK�LQYROYHG�ZLWK�ORFDO�PDWWHUV��
6FRWW�6ZHDWRQ�PDGH�XV�DZDUH�
WKDW��QRW�RQO\�GRHV�)$%�NHHS�WKH�

WRZQ�ORRNLQJ�IORUDOO\�FRORXUIXO��EXW�DOVR�GRHV�LQYDOXDEOH�
FRPPXQLW\�OLDLVRQ�VHUYLFHV�RI�PDQ\�VRUWV��/RFDO�UHVLGHQW�
-RDQLH�5RELQV�JDYH�DQ�LQVSLULQJ�LQVLJKW�LQWR�KRZ�VLPSOH�
µWRROV¶�FDQ�EH�SURIRXQGO\�µUHVWRUDWLYH¶�WR�\RXQJ�SHRSOH¶V�
VHOI-HVWHHP�DQG�EHKDYLRXU�WRZDUGV�HDFK�RWKHU��WKURXJK�
KHU�µ.LW%DJ¶� 

:H�DOVR�KDG�KDQGV-RQ�&35�WUDLQLQJ��DQG�D�JOLPSVH�LQWR�
WKH�SURIHVVLRQDO�OLIH�RI�DQ�DFFRXQWDQW��7KH�SULPDU\�
VFKRRO¶V�5RWDNLGV�ILOOHG����RI�WKH�FOXE¶V����µVKRHER[HV¶��
IXOO�RI�JRRG�WKLQJV�IRU�SHRSOH�LQ�QHHG�DEURDG��$�5RWDU\�
YROXQWHHUV¶�TXL]�UDLVHG������IRU�WKH�663&$� 
 

7KH���WK�URXQG�RI�5RWDU\�5DPEOHV�VWDUWV�RQ����WK�$SULO��
ZLWK�D�ZDON�IRU�3��WKURXJK�WKH�%OXHEHOO�:RRGV�WR�
$EHUGRXU��ZLWK���PRUH�ZDONV�IROORZLQJ��$QG�WKHQ�WKHUH¶V�
WKH�DQQXDO�SODQW�VDOH�FRIIHH�PRUQLQJ�LQ�.LQJKRUQ�3DULVK�
&KXUFK�+DOO�RQ��WK�0D\�� 

7KH�5RWDU\�&OXE��RI��%XUQWLVODQG�	�.LQJKRUQ 

� 
ZDV�VHW�XS�WZR�\HDUV�DJR�E\�����
%XUQWLVODQG�UHVLGHQW�$PDQGD�&RUN���
6KH�KDV�EHHQ�DQ�+&3&�UHJLVWHUHG�
SRGLDWULVW�VLQFH�������DQG�KHU�FRV\��
ZHOFRPLQJ�FOLQLF�FDQ�EH�IRXQG�LQ�WKH�
2OG�6WDWLRQ�+RXVH�RQ�)RUWK�3ODFH�� 

 

$PDQGD�OHDSW�DW�WKH�FKDQFH�WR�WDNH�DQ�RIILFH�LQ�WKH�EXLOGLQJ�
GXH�WR�KHU�ORYH�RI�WKH�ROG�KRXVH�–�VKH�ZDV�GHOLJKWHG�ZKHQ�
WKH�SURSHUW\�ZDV�IXOO\�UHIXUELVKHG�D�IHZ�\HDUV�DJR�DQG�D� 

 
 

VSDFH�EHFDPH�DYDLODEOH�WR�UHQW��+HU�FOLQLF�LV�QRZ�D�EULJKW�
DQG�LPPDFXODWH�URRP�DQG�$PDQGD�KHUVHOI�LV�D�NH\�UHDVRQ�
IRU�WKH�ZDUPWK�WKH�VSDFH�H[XGHV��+HU�EDFNJURXQG�LQ� 
FRPPXQLW\�FDUH�SULRU�WR�EHFRPLQJ�D�SRGLDWULVW�PHDQV�VKH�LV� 
ZHOO-SUDFWLFHG�LQ�DSSURDFKDELOLW\�DQG�IULHQGOLQHVV��–���������
DSSUHFLDWLQJ�WKDW�KHU�SDWLHQWV�PD\�EH�QHUYRXV�RU�SHUSOH[HG�
DERXW�KRZ�EHVW�WR�LPSURYH�WKH�SUREOHPV�WKH\�DUH�������������
H[SHULHQFLQJ�ZLWK�WKHLU�IHHW��� 
 

7KH�H[WHQVLYH�WUDLQLQJ�$PDQGD�ZHQW�WKURXJK�GXULQJ�KHU�
%6F�LQ�3RGLDWULF�0HGLFLQH�DW�4XHHQ�0DUJDUHW¶V�������
8QLYHUVLW\�PHDQV�WKDW�VKH�LV�TXDOLILHG�WR�RIIHU�D�ZLGH�
UDQJH�RI�WUHDWPHQWV�IRU�D�QXPEHU�RI�IRRW-UHODWHG�DLO�
PHQWV�–�ZKHWKHU�WKHVH�EH�QDLO-FXWWLQJ��DWKOHWH¶V�IRRW�
WUHDWPHQW��FRUQ�UHPRYDO�RU�FDOOXV�UHGXFWLRQ��DPRQJ��
RWKHUV��6KH�DOVR�RIIHUV�D�ELRPHFKDQLFV�DVVHVVPHQW�WR�
KHOS�GLVSHO�SDLQ�IURP�FKDQJHG�SRVWXUH�RU�PHFKDQLFV��
SOXV�D�PRUH�OX[XULRXV�PHGLFDO�SRGLFXUH�–�D�PDVVDJH�
DQG�IRRW�SDPSHULQJ�VHUYLFH�IRU�WKRVH�ZKR�ZDQW�WR�EH�
SXUHO\�VHOI-LQGXOJHQW�� 
 

$PDQGD�LV�UHDOO\�SURXG�WR�EH�RQH�RI�WKH�PDQ\�KLJK-
TXDOLW\�ORFDO�EXVLQHVVHV�VHUYLQJ�WKH�ORFDO�SHRSOH�RI�
%XUQWLVODQG�DQG�WKH�VXUURXQGLQJ�DUHD��DQG�KHU�DLP�LV�WR�
PDNH�KHU�SDWLHQWV�FRPIRUWDEOH�DQG�UHOD[HG�–�IRU�WKHP�
WR�WUXO\�HQMR\�WKH�WUHDWPHQWV�VKH�SURYLGHV��6KH�LV������
DOZD\V�DYDLODEOH�IRU�SHRSOH�ZKR�ZDQW�WR�UHDFK�RXW�IRU�
DGYLFH�DERXW�WKHLU�IHHW��DQG�FDQ�EH�FRQWDFWHG�RQ� 
�������������RU�FRUNDPDQGD#LFORXG�FRP�� 

��^WKd>/',d 

�����������On 

Local Business 

$PDQGD¶V�3RGLDWU\««�� 
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69 Cromwell Road Bed & Breakfast 
Burntisland, KY3 9EL 

 
A Visit Scotland 4 star bed & breakfast, 
close to the town centre, beach and 
railway station offering bed and 
breakfast accommodation for the 
discerning client. The three double  
bedrooms are furnished and decorated 
to a very high standard with prices 
starting from £40 per person per night. 

Email: cromwellroad69@btinernet.com                                       
Website:www.69cromwellroad.co.uk 
Telephone: 01592 874969 

 
 
 

 
 
 
 

 

3XUYLV�3OXPELQJ�	�+HDWLQJ 

ƉƵƌǀŝƐƉůƵŵďŝŶŐŚĞĂƟŶŐΛŽƵƚůŽŽŬ͘ĐŽŵ 

�ƵƌŶƟƐůĂŶĚ�ďĂƐĞĚ�ĨƵůůǇ�ƋƵĂůŝĮĞĚ 
ƉůƵŵďĞƌ�ĂŶĚ�ŐĂƐ�ĞŶŐŝŶĞĞƌ 

/ĂŝŶ�WƵƌǀŝƐ 
Ϭϳϱϵϵ�ϴϲϯϳϮϮ 

     

113/115 High Street Burntisland, KY3 9AA 
Telephone:  01592 872689 

 

www.spiritualoasis.co.uk 

mind body spirit; selection                                                                                             
of unusual gifts including  
religious, new age and ethnic. 
We have a large selection of 
crystal jewellery, wall 
hangings, Angel, Fairy and 
Buddha figures as well as 
essential oils and fragrances 

��������%XUQWLVODQG�EDVHG��ORFDO�DQG�H[SHULHQFHG��������
WUDGHVPHQ�RIIHULQJ�TXDOLW\�ZRUNPDQVKLS�DQG�
FRPSHWLWLYH�SULFLQJ� 

)LQG�XV�RQ�IDFHERRN��/LVWHG�XQGHU�5DWHG�
3HRSOH��*UHHQ�'HDO�&HUWLILHG 

/7'� 
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Burntisland Golf House Club  by  Dave McPherson 

 
 
 

$ V�ZH�FRPH�WR�WKH�HQG�RI�ZKDW�KDV�EHHQ�RQH�RI�WKH�PRVW�GLIILFXOW�
VHDVRQV�LQ�WKH�&OXE¶V�KLVWRU\�,�WKLQN�
LW�ZRXOG�EH�IDLU�WR�VD\�WKDW�D�VHQVH�RI�

UHOLHI�LV�EHLQJ�IHOW�WKURXJKRXW�WKH�&OXE��,W�KDV�WDNHQ�D�JUHDW�GHDO�
RI�SDWLHQFH�DQG�UHVROYH�IURP�HYHU\RQH�DW�WKH�&OXE�WR�SLFN�XS�
WKH�SLHFHV�IURP�WKH�VLWXDWLRQ�ZH�IRXQG�RXUVHOYHV�LQ�DW�WKH�VWDUW�
RI�SUH�VHDVRQ�WUDLQLQJ��)RU�WKH�YDVW�PDMRULW\�RI�WKH�SUHYLRXV�
VHDVRQ¶V�VTXDG�DQG�PDQDJHPHQW�WHDP�WR�OHDYH�ZDV�H[WUHPHO\�
GLVDSSRLQWLQJ��*UHDW�FUHGLW�KDV�WR�JR�WR�WKH�FXUUHQW�
PDQDJHPHQW�WHDP�DQG�SOD\HUV�IRU�WKHLU�SHUVHYHUDQFH�DQG�
FRPPLWPHQW�GXULQJ�WKH�VHDVRQ��VXIIHULQJ�PDQ\�KHDY\�GHIHDWV�
DQG�RQO\�HQMR\LQJ�D�IHZ�KLJKOLJKWV�DORQJ�WKH�ZD\��$W�WKLV�
PRPHQW�LW�ZRXOG�EH�DSSURSULDWH�WR�WKDQN�RXU�PDQ\�VSRQVRUV�
IRU�WKHLU�NLQG�EDFNLQJ�WKURXJKRXW�WKH�\HDU�DV�ZLWKRXW�WKHLU� 

 
 
 

VXSSRUW��LW�ZRXOG�KDYH�EHHQ�DQ�HYHQ�PRUH�GLIILFXOW�VHDVRQ�� 
 

$V�ZH�ORRN�IRUZDUG��&KULV�DQG�&UDLJ�KDYH�DOUHDG\�OLQHG�XS�
VRPH�H[SHULHQFHG�SOD\HUV�WR�DGG�WR�WKH�VTXDG�IRU�QH[W�VHDVRQ��D�
VHDVRQ�WKDW�FRXOG�EHFRPH�YHU\�DWWUDFWLYH�LI�WKH�UXPRXUV�DUH�
WUXH�DERXW�WKH�FOXEV�FRQVLGHULQJ�DSSO\LQJ�WR�MRLQ�WKH�(DVW�RI�
6FRWODQG�/HDJXH��,W�JRHV�ZLWKRXW�VD\LQJ�WKH�&OXE�ZLOO�EH�LQ�D�
PXFK�VWURQJHU�SRVLWLRQ�FRPH�WKH�NLFN�RII�LQ�$XJXVW� 
 

$GGLQJ�WR�WKH�FRPPLWWHH�DQG�ILQGLQJ�YROXQWHHUV�LV�VRPHWKLQJ�
WKDW�WKH�&OXE�LV�VWLOO�VHHNLQJ�WR�DFKLHYH��LQ�SDUWLFXODU�ILQGLQJ�
ORFDO�SHRSOH��ZKR�PD\�ZLVK�WR�JLYH�XS�D�OLWWOH�ELW�RI�WKHLU�WLPH�
WR�DVVLVW�LQ�WKH�UXQQLQJ�RI�WKH�&OXE�ZKHWKHU�LW�EH�DGPLQLVWUDWLRQ�
RU�SLWFK�PDLQWHQDQFH�HWF��$�VWURQJ�FRPPLWWHH�DORQJ�ZLWK�D�
WHDP�WKDW�LV�FRPSHWLWLYH�LQ�WKH�(DVW�RI�6FRWODQG�/HDJXH�FDQ�
RQO\�EH�JRRG�IRU�WKH�WRZQ� 

, W�KDV�EHHQ�D�EXV\�ROG�ZLQWHU�IRU�WKH�
&OXE�� ZLWK� D�
JRRG� GHDO� RI�

ZRUN�EHLQJ�GRQH�ERWK�RQ� WKH�FRXUVH�DQG�
LQ� WKH� FOXEKRXVH�� ,W¶V� QRZ� WLPH� IRU� WKH�
PHPEHUV� WR� PDNH� XVH� RI� DQG� HQMR\� WKH�
IDFLOLWLHV�DYDLODEOH� 
 

7KH�UHFHQW�VSHOO�RI�JRRG�ZHDWKHU�KDV�VHHQ�
D� ULVH� LQ� WKH�QXPEHU�RI� SOD\HUV� DQG� ORQJ�
PD\�WKDW�FRQWLQXH��2QH�JURXS�ZKR�GLGQ¶W�
HQMR\�VXFK�D�JRRG�GD\�ZHDWKHU-ZLVH�ZDV�
WKH� 0LGODQG� $OOLDQFH�� )ROORZLQJ� DQ�
KRXU¶V�GHOD\�IRU� IURVW��D� IXOO� ILHOG�EDWWOHG�
WKURXJK� WKH� VQRZ� DQG� UDLQ�� DQG� ILQDOO\�
FRPSOHWHG� WKHLU� DQQXDO� HYHQW�� 7KH\�
KHDSHG� SUDLVH� RQ� WKH� JUHHQV� DQG�
FOXEKRXVH�VWDII� IRU�WKHLU�HIIRUWV�DQG�KDYH�
DOUHDG\� ERRNHG� IRU� WKH� VDPH� ZHHN� QH[W�
\HDU� 
 

,PPHGLDWHO\� IROORZLQJ� WKH� $OOLDQFH��
6WHYLH� DQG� KLV� WHDP� ZRUNHG� LQWR� WKH�
GDUNQHVV� RQ� FRQVHFXWLYH� QLJKWV� WR�
FRPSOHWH�WKH�HDUO\�VHDVRQ�KROORZ�FRULQJ��
7KH� EHQHILWV� RI� WKLV� ZLOO� FRPH� WR� OLJKW�
VRRQ��ZKHQ�WKH�DYHUDJH�WHPSHUDWXUH�ULVHV�

D�GHJUHH�RU�WZR� 
7KH� VHDVRQ� JRW� XQGHU� ZD\� ZLWK� WKH�
DQQXDO� &DSWDLQ� Y� 9LFH-&DSWDLQ� PDWFK�
ZKHUH�WKHUH�ZDV�D�JUHDW�DWPRVSKHUH�LQ�WKH�
&OXE� IROORZLQJ� WKH� JROI�� DQG� EUDJJLQJ�
ULJKWV� ZHUH� VHWWOHG�� 7KH� UHVXOW� LV�
XQLPSRUWDQW�EXW�WKH�&DSWDLQ�ZDQWV�\RX�WR�
NQRZ�–�KH�ZRQ� 
 

:H�FRQWLQXH�WR�KHOS�ZKHUH�DQG�ZKHQ�ZH�
FDQ� ZLWK� YDULRXV� FKDULWLHV�� DQG� MXVW�
UHFHQWO\� WKH� &OXEKRXVH� ZDV� XVHG� IRU� D�
VXFFHVVIXO� QLJKW�� ZKLFK� UDLVHG� DURXQG�
������IRU�0DFPLOODQ�&DQFHU��DQG�DQRWKHU�
PHPEHU� KDG� D� FKDULW\� GD\��ZKLFK� UDLVHG�
IXQGV� IRU� WKH� 0DJJLHV� &HQWUH��
&RQJUDWXODWLRQV� DQG� ZHOO� GRQH� WR� WKH�
RUJDQLVHUV�RI�WKRVH�HYHQWV� 
 

$� VXE-JURXS� FRQWLQXHV� WR� ZRUN� KDUG� LQ�
WKH� KRSH� RI� HQFRXUDJLQJ� PRUH� MXQLRU�
PHPEHUV��$� µEOXH� WHH¶� FRXUVH�RI� ��KROHV�
KDV� EHHQ� VHW� RXW� DQG� WKHUH¶V� DOVR� D� µZHH�
�¶� OD\RXW� DYDLODEOH�� :LWK� D� QXPEHU� RI�
LQWHUHVWHG� SDUHQWV�JUDQGSDUHQWV� KHOSLQJ�
ZH� DUH� VXUH� WKDW� D� YLEUDQW� MXQLRU� VHFWLRQ�
FDQ�EH�HVWDEOLVKHG� 
%XUJK� %X]]� UHDGHUV� PD\� QRW� KDYH� EHHQ�

DZDUH� RI� WKH� &OXE¶V� µ0DVWHUV¶� RIIHU�� VR�
ZH�ZLOO� H[WHQG� WKDW� RIIHU� IRU� D� SHULRG�RI�
WLPH� WR� %%� UHDGHUV� RQO\�� )XOO�
PHPEHUVKLS�LV�RQO\������RQ�WKLV�GHDO�DQG�
RWKHU� JROILQJ� PHPEHUVKLSV� KDYH� D� SUR�
UDWD� UHGXFWLRQ�� $Q\RQH� ORRNLQJ� IRU� D�
PHPEHUVKLS� GHDO� VKRXOG� TXRWH�
%%0DVWHUV� ZKHQ� HQTXLULQJ�� EXW� GRQ¶W�
OHDYH�LW�WRR�ORQJ� 
 

$�EXV\�VRFLDO�SHULRG�LV�FRPLQJ�XS�ZKHUH�
ZH� DUH� KDYLQJ� D� 5DFH� 1LJKW�� D�
6SRUWVPDQ¶V� 'LQQHU� DQG� D� &DEDUHW�
(YHQLQJ� RQ� VXFFHVVLYH� ZHHNHQGV� �������
������ ������ 7KHVH� VKRXOG� EH� SRSXODU�
QLJKWV�VR�SKRQH�WKH�EDU�WR�DUUDQJH�WLFNHWV��
6RFLDO�PHPEHUVKLSV�DUH�DYDLODEOH�DW�RQO\�
�����VR�LI�\RX�DUH�QRW�D�JROIHU�EXW�ZRXOG�
OLNH� WR� EH� DEOH� WR� PDNH� XVH� RI� WKH�
FOXEKRXVH� IDFLOLWLHV� IRU� IRRG�� GULQN� DQG�
HQWHUWDLQPHQW�WKHQ�SOHDVH�JHW�LQ�WRXFK 
/HW¶V�KRSH�ZH�DOO�KDYH�D�JRRG�VSULQJ�DQG�
VXPPHU�� DQG� PDNH� XVH� RI� FRXUVH� DQG�
FOXEKRXVH�� 
 

)RU� DOO� GHWDLOV� SOHDVH� HPDLO�
LQIR#EXUQWLVODQGJROIKRXVHFOXE�FR�XN�
RU�WHOHSKRQH�������������� 

 
 
 

 
 

, W¶V�DOZD\V�QLFH�WR�UHFHLYH�D�OHWWHU�RI�WKDQNV�ZKHQ�
RXU�PHPEHUV�KDYH�JLYHQ�
H[FHOOHQW�VHUYLFH��DQG�RQH�

VXFK�RFFDVLRQ�IROORZHG�D�
UHFHQW�HYHQW�LQ�6WLUOLQJ��7KUHH�

RI�RXU�YROXQWHHUV�ZHUH�FRYHULQJ�DQ�HYHQW�ZKHQ�D�OLIH-
WKUHDWHQLQJ�DFFLGHQW�RFFXUUHG� 
 
)LUVW�SHUVRQ�RQ�VFHQH��LQ�VHFRQGV��ZDV�ORFDO�PHPEHU�
*DU\�&XPPLQV��+H�H[SHUWO\�PDQDJHG�WKH�FRQIOLFWLQJ�
GHPDQGV�RI�VHULRXV�IDFLDO�LQMXULHV�DQG�WKH�SDWLHQW¶V�
DLUZD\��ZKLOVW�PRUH�NLW�ZDV�EURXJKW�WR�WKH�VFHQH��:LWKLQ�
PLQXWHV��WKH�SDWLHQW�ZDV�RQ� 
 

 
 

 
KLJK-IORZ�R[\JHQ�DQG�RXU�WKUHH�YROXQWHHUV�ZRUNHG� 
FORVHO\�ZLWK�DQ�RII-GXW\�*3�ZKR�ZDV�QHDUE\��7UDQVIHU�WR�
WKH�DPEXODQFH�VHUYLFH�ZDV�FRPSOHWHG�DERXW����PLQXWHV�
ODWHU� 
 
&RPPHQWLQJ�DIWHUZDUGV��WKH�HYHQW�RUJDQLVHU�GHVFULEHG�
WKHLU�DFWLRQV�DV�EHLQJ�³VXSHUE´�DQG�DOVR�SDVVHG�RQ�WKH�
JUDWHIXO�WKDQNV�RI�WKH�SDWLHQW¶V�IDPLO\��:H¶YH�EHHQ�
DGYLVHG�WKDW�DOWKRXJK�VSHFLDOLVW�VXUJHU\�ZLOO�EH�UHTXLUHG�
WKH�LPPHGLDWH�WKUHDW�WR�WKH�SDWLHQW¶V�DLUZD\�ZDV�DYHUWHG��
DQG�ORQJHU-WHUP�FRPSOLFDWLRQV�ZHUH�WKHUHIRUH�DYRLGHG� 
 
$OO�LQ�DOO�LW�ZDV�D�YHU\�VDWLVIDFWRU\�RXWFRPH�WR�D�
FKDOOHQJLQJ�LQFLGHQW� 
 

First Aid Update   ďǇ�����ůĞǆ͘�DĂĐ�ŽŶĂůĚ�;�ŚĂŝƌŵĂŶͿ 

Burntisland Shipyard AFC  E\��Andrew Beveridge 
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  Finding housework a chore? 

… then help is at hand! 

 Professional cleaning and ironing 
within your own home  
 Same friendly cleaner each week 
          We service the whole of Fife 
           Minimum 2 hours weekly 
                We are fully insured 
 

                From £9.95 per hour 

 Call June or Michael George on  
        01592 873661 or 07435 972435 
                   june@dollychar.com 
                www.dollychar.com/fife 

    24 Lonsdale Crescent, Burntisland, KY3 0BN 

 

 

������������������7KH�&RPSDQ\� 
 

6RPH�\HDUV�DJR��DIWHU�
UHFRYHULQJ�IURP�LOOQHVV��-XQH�
*HRUJH��IRUPHU�PDQDJHU�RI�WKH�
'DYLG�6DQGV�VKRS��GHFLGHG�WR�
VHW�XS�KHU�RZQ�GRPHVWLF�
FOHDQLQJ�EXVLQHVV��-XQH�ZDV�
ODUJHO\�PRWLYDWHG�E\�WKH�GHVLUH�
WR�SURYLGH�HPSOR\PHQW�ORFDOO\�
IRU�WKRVH�ZLOOLQJ�WR�ZRUN�DQG�WR�

RIIHU�DQ�HIILFLHQW�VHUYLFH�WR�WKRVH�ZKR�QHHGHG�LW��7KH�
DJHQF\�FXUUHQWO\�HPSOR\V�VRPH����FOHDQHUV�ZKR�VHUYH�
RYHU����EXVLQHVV�DQG�GRPHVWLF�FOLHQWV�WKURXJKRXW�)LIH��LQ�
SDUWLFXODU�VRPH�WKLUW\�KROLGD\�KRPHV�VWUHWFKLQJ�IURP�
$EHUGRXU�WR�&UDLO� 
 

$�UHFHQW�GHYHORSPHQW�LQ�WKH�RSHUDWLRQ�KDV�EHHQ�WKH�
DFTXLVLWLRQ�RI�WKH�IRUPHU�FKLS�VKRS�SUHPLVHV�DW�WKH�
.LUNWRQ�ZKLFK�KDV�EHHQ�WDVWHIXOO\�WUDQVIRUPHG�LQWR�D�
ODXQGUHWWH��7KH�FRPSDQ\�DOUHDG\�SURYLGHV�ZDVKLQJ�DQG�
LURQLQJ�VHUYLFHV�WR�H[LVWLQJ�FOLHQWV�IURP�WKHVH�QHZ�
IDFLOLWLHV�DQG�ZLWK�WKH�DSSURDFK�RI�WKH�VXPPHU�PRQWKV��
KRSHV�WR�RSHQ�WR�WKH�JHQHUDO�SXEOLF��&OHDQLQJ�SURGXFWV�
ZLOO�DOVR�EH�RQ�VDOH� 
 

7KLV�LV�DQ�DPELWLRXV�YHQWXUH��FRQYHQLHQWO\�ORFDWHG�DW�WKH�
.LUNWRQ�MXQFWLRQ�DQG�GHVHUYHV�FRPPXQLW\�VXSSRUW� 

������������������

UHFRYHULQJ�IURP�LOOQHVV��-XQH�

'DYLG�6DQGV�VKRS��GHFLGHG�WR�

WR�SURYLGH�HPSOR\PHQW�ORFDOO\�

�2YHU���V�&KULVWPDV�7UHDW 
����������� 
 ������������%\�)UDQFHV�$OODQ 
 

$ 
V�WKH�ZDUP�ZHDWKHU�
DSSURDFKHV��KRSHIXOO\���WKH�
IDUWKHVW�WKLQJ�IURP�PRVW�
SHRSOHV¶�PLQGV�LV�&KULVWPDV��

-��QRW�VR�WKRVH�PHPEHUV�RI�WKH�RUJDQLVLQJ�FRPPLWWHH�RI�
WKH�2YHU���V�&KULVWPDV�EDVK��� 
 

$V�WKH�SRSXODWLRQ�JURZV�ROGHU��DWWHQGDQFH�DW�WKLV�
WUDGLWLRQDO�IXQFWLRQ�LQFUHDVHV��-�VRPH�����JXHVWV�
DWWHQGHG�ODVW�\HDU¶V�HYHQW��7KH�UHTXLUHPHQW�IRU�IXQGV�
DOVR�ULVHV�DQG�WKH�FRPPLWWHH�ZLOO�EH�KROGLQJ�D�YDULHW\�RI�
IXQFWLRQV�WKURXJKRXW�WKH�\HDU�WR�KHOS�UDLVH�HVVHQWLDO�
UHYHQXH�� 
 

$V�ZHOO�DV�RXU�UHJXODU�FRIIHH�PRUQLQJV�ZH�SODQ�WR�KDYH�D�
4XL]�%LQJR�HYHQLQJ�LQ�-XQH�DQG�D�&DEDUHW�HYHQLQJ�LQ�
2FWREHU���3OHDVH�ORRN�RXW�IRU��ORFDO�DGYHUWLVLQJ�DQG�
IXUWKHU�QRWLFHV�LQ�WKH�%X]]�IRU�GHWDLOV�DQG�OHQG�\RXU�
VXSSRUW��� 
 

)LQDOO\��WKH�&RPPLWWHH�ZRXOG�OLNH�WR�H[WHQG�D�EHODWHG�
WKDQNV�WR�WKH�*XLGHV��%URZQLHV�	�5DLQERZV�IRU�PDNLQJ�
JLIWV�IRU�RXU�HOGHUO\�FLWL]HQV�DW�WKH������&KULVWPDV�7UHDW�� 

'DWH�RI�%LUWK��-��3DUW\�7ULFN 

'RURWK\�%UDQNLQ�RI�WKH�02&��ZKHQ�UDNLQJ�WKURXJK�ROG�
PDWHULDO�UHFHQWO\�XQFRYHUHG�D�IRUPXOD�RULJLQDOO\�
IRUPXODWHG�LQ�WKH�����V�E\�(UQHVW�1HLOO�RI�1HZFDVWOH-
XSRQ-7\QH���IRU�FDOFXODWLQJ�WKH�GD\�RI�WKH�ZHHN�RQ�
ZKLFK�\RX�ZHUH�DFWXDOO\�ERUQ��-�7U\�LW�–�LW�DFWXDOO\�
ZRUNV� 
�� 
 

6WHS����7DNH�WKH�ODVW�WZR�GLJLWV�RI�WKH�\HDU �RI�WKH�ELU WK� 
 
6WHS����$GG�RQH�TXDU WHU �RI�WKLV�QXPEHU ��LJQRU LQJ�DQ\�
UHPDLQGHU� 
 
6WHS����$GG�WKH�GDWH�RI�WKH�PRQWK�RI�WKH�ELU WK 
 
6WHS����$GG�WKH�IROORZLQJ�QXPEHU ��DFFRUGLQJ�WR�WKH�PRQWK�
RI�ELUWK�-��-DQXDU\�–����RU���LQ�D�OHDS�\HDU���)HEUXDU\�–����RU���
LQ�D�OHDS�\HDU���0DUFK�–����$SULO�–�����0D\��-������-XQH�–�����������
-XO\�–����$XJXVW�–����6HSWHPEHU�–����2FWREHU�–���������
1RYHPEHU�–����'HFHPEHU�–��� 
 
6WHS����)RU �WKH�����V�DGG��������V�DGG���������������������������������������
 �����������V�DGG��������V��DGG�� 
 
6WHS����'LYLGH�WKH�WRWDO�E\����7KH�UHPDLQGHU �JLYHV�WKH�GD\�
RI�WKH�ZHHN�RQ�ZKLFK�WKH�SHUVRQ�ZDV�ERUQ�- 
 
6XQGD\� ����0RQGD\� ���7XHVGD\� ���:HGQHVGD\� �������
7KXUVGD\� ���)ULGD\� ���6DWXUGD\� �� 
 

















 
 

([DPSOH««�'DWH�RI�%LUWK�����-XQH����� 
 
��«�����������«�����������«�����������«���������«���� 
 
7RWDO�� ����������GLYLGHG�E\��� ����UHPDLQGHU��«� 
 

«���VR�WKH�SHUVRQ��'RURWK\¶V�GDXJKWHU���ZDV�ERUQ�RQ�D�
0RQGD\�–�DV�LQGHHG�VKH�ZDV���-��$PD]LQJ� 
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THE PRIZE CROSSWORD 

  

 '$7(      (9(17          7,0( 
  

0$< 
7KXUVGD\��WK  )LIH�&RXQFLO�(OHFWLRQV           $OO�'D\ 
6DWXUGD\��WK  5RWDU\�&RIIHH�0RUQLQJ�3ODQW�6DOH�DW�.LQJKRUQ�3DULVK�&KXUFK�+DOO   �����DP��-�����QRRQ 
)ULGD\���WK  &RPPXQLW\�&RXQFLO�PHHWLQJ�LQ�WKH�%XUJK�&KDPEHUV�     �����SP 
6DWXUGD\���WK  (FRORJ\�&HQWUH�6XPPHU�)HVWLYDO�DW�.LQJKRUQ�/RFK����������������������������������  ������–�����SP� 
6XQGD\���VW  (YHQWV�*URXS�$*0�DW�WKH�6DQGV�+RWHO        �����SP 
6DWXUGD\���WK  0HVV\�&KXUFK�DW�%XUQWLVODQG�3DULVK�&KXUFK�+DOO      �����DP��-�������SP 
 

-81( 
)ULGD\��WK ��������  &RPPXQLW\�&RXQFLO�PHHWLQJ�LQ�WKH�%XUJK�&KDPEHUV     ������SP� 
6DWXUGD\���WK  0HVV\�&KXUFK�DW�.LQJKRUQ�3DULVK�&KXUFK�+DOO      �����DP��-��������SP� 
6DWXUGD\���WK  %XUQWLVODQG�+HULWDJH�7UXVW�6XPPHU�([KLELWLRQ�2SHQV     �����DP��-��������SP�� 
6DWXUGD\���WK  &URZQLQJ�RI�6XPPHU�.LQJ�	�4XHHQ�DQG�&LYLF�:HHN�3DUDGH   ���QRRQ�RQZDUGV 
6XQGD\���WK  3OD\JURXS�6XPPHU�)DPLO\�)XQ�'D\�DQG�%%4��DW�7ROO�&HQWUH    $IWHUQRRQ 
6XQGD\���WK  'HV�DQG�WKH�'LQJRV�DW�WKH�6WDU         ����SP��-������SP ���� 
 

-8/< 
)ULGD\���WK�������  &RPPXQLW\�&RXQFLO�PHHWLQJ�LQ�WKH�%XUJK�&KDPEHUV     �����SP 
6DWXUGD\���QG�  0HVV\�&KXUFK�DW�%XUQWLVODQG�3DULVK�&KXUFK�+DOO      �����DP��-�������SP 
0RQGD\���WK  %8517,6/$1'�+,*+/$1'�*$0(6       ���QRRQ�RQZDUGV 
6DWXUGD\���QG  3LSH�%DQG�&KDPSLRQVKLS�RQ�WKH�/LQNV        �����DP���-�������SP 
 

$8*867 
)ULGD\����WK  &RPPXQLW\�&RXQFLO�PHHWLQJ�LQ�WKH�%XUJK�&KDPEHUV     ������SP� 
6DWXUGD\���WK  0HVV\�&KXUFK�DW�.LQJKRUQ�3DULVK�&KXUFK�+DOO      �����DP��-��������SP����� 
 

�ǀĞŶƚƐ��ŝĂƌǇ 

$&5266 

�����:URQJGRHU����� 

�����3UREDELOLWLHV��� 

�����)UHQFK�&DVWOH���� 

����5XPRXU��� 

����3DUW�RI�WKH�H\H���� 

����:DWHUSURRI�FRYHU���� 

����$JRQ\���� 

����3UHPDWXUH���� 

����$LOLQJ���� 

����0RQNH\���� 

����%DOWLF�FRXQWU\��� 

����&HQWUDO�$PHULFDQ�&RXQWU\������ 

����:D\�RI�ZDONLQJ���� 

����9RWHG�LQWR�RIILFH���� 

����(FFHQWULF���� 

����7DNH�FDUH�RI���� 

����9H[���� 

'2:1     

�����*UHDW�/DNH���� 

�����,GOLQJ���� 

�����3URIHVVLRQDO�FKDUJH���� 

�����:RRLQJ���� 

�����'LIIHUHQW���� 

�����([KLELW��� 

�����(VSLRQDJH���� 

����&KHHUIXO�HQWKXVLDVP���� 

����:DWFKIXO���� 

����/LIWV��� 

����+LVWRULF�)UHQFK�SULVRQ���� 

����:DWHU�WDQN���� 

����1RUWK�$PHULFDQ�)DOOV���� 

����/RXG�SLHUFLQJ�FU\���� 

����*XLGH�WR�ERRN�FRQWHQWV���� 

����:RRGZRUNLQJ�WRRO��� 

 

E�D�͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙ 

���Z�^^͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙ 

d�>�W,KE�͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͗ 
�ŽŵƉůĞƚĞĚ�ĞŶƚƌŝĞƐ�ďǇ͗�:ƵŶĞϭϱƚŚ�ϮϬϭϳ�ƚŽ͗ 
dŚĞ��ĚŝƚŽƌ—�ϯϵ�dŚĞ�tǇŶĚ͕��ĂůŐĞƚǇ��ĂǇ͕�<zϭϭ�ϵ^:� 
&ŝƌƐƚ��ŽƌƌĞĐƚ�ĞŶƚƌǇ�ĚƌĂǁŶ�ǁŝůů�ǁŝŶ�άϮϱ͘ϬϬ�ǀŽƵĐŚĞƌƐ 
�ŽŶĂƚĞĚ�ďǇ�^ŚĞůů�h<�>ƚĚ͘��ŶƐǁĞƌƐ�ǁŝůů�ĂƉƉĞĂƌ�ŝŶ 
dŚĞ�ŶĞǆƚ�ŝƐƐƵĞ�ŽĨ�ƚŚĞ��ƵƌŐŚ��Ƶǌǌ͘ 

^ŽůƵƟŽŶ�ƚŽ�tŝŶƚĞƌ��ƌŽƐƐǁŽƌĚ 
��ZK^^͗�ϭ��ŶƚŚƌĂĐŝƚĞ͕�ϲ��ƉĞƐ͕�ϵ�WĂƉƌŝŬĂ͕�ϭϬ��ƵƐƚĞƌĞ͕�ϭϮ�KŶĐĞ͕�
ϭϯ�WĞƚƌŝĮĞĚ͕�ϭϱ��ĂůǇƉƐŽ͕�ϭϲ��ǇĐůĞ͕�ϭϳ�tŽŽ͕�ϭϵ�&ĞŝŐŶ͕������������������
ϮϬ�DŝƐƚĂŬĞ͕�Ϯϯ��ĂƵƟŽŶĞĚ͕�Ϯϱ�YƵŝĚ͕�Ϯϳ�ZŽƚĂƚĞĚ͕�Ϯϴ��ďƌŝĚŐĞ͕�����
Ϯϵ��ŝƌĞ͕�ϯϬ��ƌŝƐƚŽĐƌĂƚ͘ 
�KtE͗�ϭ��ƉƉƌŽĂĐŚ͕�Ϯ�dǇƉŝĐĂů͕�ϯ�ZĂŝŶ͕�ϰ��ůĂŵƉĚŽǁŶ͕�ϱ�dƌĂŝƚ�������
ϳ�WƌĞĐŝƐĞ͕�ϴ�^ƉĞĞĚǇ͕�ϭϭ�^ƵŝƚĐĂƐĞ͕�ϭϰ�KƉƟŵŝƐƚ͕�ϭϲ��ŽŵĞĚŝĂŶƐ͕���
ϭϴ��ĞĂĚ�ďĞĂƚ͕�ϭϵ�&ůƵƩĞƌ͕�Ϯϭ��ƐƵŶĚĞƌ͕�ϮϮ�^ĐĂƌĐĞ͕�Ϯϰ�EĂĚŝƌ͕��������
Ϯϲ��ƌŐŽ͘ 
 
�KE'Z�dh>�d/KE^—KƵƌ�tŝŶƚĞƌ��ƌŽƐƐǁŽƌĚ�ǁŝŶŶĞƌ�ŽĨ�άϮϱ�ŝŶ�
ǀŽƵĐŚĞƌƐ�ŝƐ͗��� DƌƐ�^�zƵŝůů͕   
   ZƵƐƐĞůů�'ƌŽǀĞ 
   �ƵƌŶƟƐůĂŶĚ 
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2 QH�RI�WKH�EHVW�WKLQJV�ZH�FDQ�GR�WR�KHOS�QDWXUH�LQ�RXU�JDUGHQV�LV�WR�PDNH�D�ZLOGOLIH�SRQG��(YHQ�LI�\RX�KDYH�
RQO\�WKH�VPDOOHVW�RI�VSDFHV�LW
V�TXLFN�DQG�HDV\�WR�
PDNH�D�PLFUR-SRQG�� 

 

��-�*HW�DQ�ROG�ZDVKLQJ-XS�ERZO�SODVWLF�ER[�DQ\�QRQ-OHDNLQJ�
FRQWDLQHU� 
 

��-�'LJ�FRQWDLQHU�LQWR�JURXQG�RU�VLW�LW�RQ�SDWLR�VODEV�RU�HYHQ�SXW�
LW�XS�RQ�D�UDLVHG�EHG��,�SXW�D�OLQHU�RI�ROG�FDUSHW�XQGHU�PLQH�EXW�
WKDW
V�QRW�YLWDO� 
 

��-�8VH�VWRQHV�SODQNV�WR�DOORZ�KHGJHKRJV�DQG�RWKHU�ZLOGOLIH�WR�
JHW�LQ�DQG�RXW�ZLWKRXW�GURZQLQJ� 
 

��-�)LOO�IURP�\RXU�ZDWHU�EXWW�RU�DOORZ�UDLQZDWHU�WR�ILOO�LW�RYHU�
WLPH�- 
³GRQ
W´�XVH�WDS�ZDWHU�DV�LWV�KLJK�QXWULHQW�OHYHOV�DQG�FKORULQH��

DOWKRXJK�JRRG�IRU�XV��DUH�KDUPIXO�WR�IUHVKZDWHU�ZLOGOLIH�DQG�
JUDGXDOO\�HQFRXUDJH�GXFNZHHG�DQG�DOJDH�WR�VZDPS�RXW�DOO�
RWKHU�SODQW�OLIH� 
 

<RXU�UHZDUG�ZLOO�EH�ELUGV�DQG�KRSHIXOO\�KHGJHKRJV�FRPLQJ�IRU�
D�GULQN��,W
V�OLNHO\�WKDW�IURJV�WRDGV�QHZWV�ZLOO�DSSHDU�LQ�\RXU�
JDUGHQ�WRR��PD\EH�HYHQ�GDPVHOIOLHV�RU�GUDJRQIOLHV��7KH�PRUH�
RI�QHLJKERXUV�\RX�HQFRXUDJH�WR�SXW�LQ�ZLOGOLIH�SRQGV�WKH�PRUH�
FKDQFH�RI�DOO�WKHVH�VSHFLHV�FRPLQJ�EDFN�WR�\RXU�DUHD��,I�\RX
UH�
ZRUULHG�DERXW�FKLOGUHQ�SOD\LQJ�QHDU�SRQGV�VHFXUH�VWXUG\�ZLUH�
PHVK��RYHU�WKH�WRS�DQG�FRQVLGHU�VLWLQJ�SRQG�LQ�JRRG�YLHZ�RI�
WKH�KRXVH� 
 

*RRJOH��
PLFUR-SRQG�ZLOGOLIH
��IRU�ORDGV�RI�LQVSLULQJ�LGHDV�
DQG�SKRWRJUDSKV� 

�KWWS���ZZZ�OHRGXIHX�FR�XN 
 

0DNH�D�PLFUR-SRQG�IRU�QDWXUH���E\��/HR�GX�)HX 

^ƚĞƉ�ϭ ^ƚĞƉ�Ϯ ^ƚĞƉ�ϯ ^ƚĞƉ�ϰ 
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)U��%ULDQ�DQG�DOO�DW�6W��-RVHSK
V�ZLVK�DOO�RXU�UHDGHUV�D�YHU\�+DSS\�(DVWHU� 
 

+RO\�:HHN�ZDV�FHUWDLQO\�D�EXV\�SHULRG�IRU�HYHU\RQH�DW�6W��-RVHSK
V�
ZKHUH�DOO�WKH�FHUHPRQLHV�ZHUH�YHU\�ZHOO�DWWHQGHG��:H�ZHUH�SOHDVHG�WR�

MRLQ�ZLWK�DOO�WKH�FKXUFKHV�LQ�%XUQWLVODQG�IRU�WKH�3DOP�6XQGD\�:DON�ZKLFK�VDZ�PHPEHUV�RI�DOO�
RXU�SDULVKHV�ZDON�DQG�SUD\�WRJHWKHU�DV�RQH� 
 

7KLV�(DVWHU�6W���-RVHSK
V�ZHOFRPHG�WZR�QHZ�PHPEHUV�ZKR�ZHUH�ZHOFRPHG�LQWR�IXOO�FRPPXQLRQ�
ZLWK�WKH�FKXUFK��7KH\�DUH�0DUWLQ�:LOVRQ�DQG�%ULDQ�'RLJ�SLFWXUHG�LQ�WKH�FKXUFK�VKRUWO\�DIWHU�WKH�
FHUHPRQ\� 
 

1HZV�IURP�6W�-RVHSK¶V��E\���)U��%ULDQ�*RZDQV��� 

 

 

( DVWHU�ZDV��ZHOO��(DVWHU��:H�
KDG�RXU�3DOP�6XQGD\�ZDON�
���$SULO���PLGZHHN�
VHUYLFHV�DQG�HDUO\�PRUQLQJ�

(DVWHU�6XQGD\�HYHQWV�RQ�WKH�EHDFK�
DQG�DWRS�WKH�%LQQ�����$SULO���,W¶V�

DOZD\V�JRRG�ZKHQ�ORFDO�FKXUFKHV�ZRUN�ZHOO�WRJHWKHU-ORFDOO\� 
 

(UVNLQH¶V�QH[W�FRIIHH�	�SDQFDNHV�PRUQLQJ�ZLOO�EH�KHOG�LQ�RXU�
KDOOV�RQ�6DW����0D\��7KH�IROORZLQJ�ZHHNHQG��6DW����0D\��
WDNHV�XV�WR�WKH�3DULVK�KDOOV�IRU�D�&KULVWLDQ�$LG�FRIIHH�PRUQLQJ-
MRLQW�EHWZHHQ�WKH�FKXUFKHV�DQG�IRU�VXFK�DQ�H[FHOOHQW�FKDULW\��
7KLV�ZLOO�EH�%XUQWLVODQG¶V�PDLQ�RSSRUWXQLW\�WR�FRQWULEXWH�
WRZDUGV�&KULVWLDQ�$LG�:HHN� 
 

7KHUHDIWHU�DQRWKHU�(UVNLQH�FRIIHH�GR�RQ�6DW����$XJXVW��$OO�
WKHVH�HYHQWV�UXQ�IURP���DP-��QRRQ��,�NQRZ�LW¶V�D�ORW�RI�
FDIIHLQH-EXW�D�ORW�RI�JRRG�LV�EHLQJ�GRQH�WRR��3OHDVH�FRPH�DORQJ� 
DQG�VXSSRUW�XV��0\�GDXJKWHU�UHFHQWO\�ZDQWHG�D�&UHPH�(JJ�DV�
D�WUHDW��8QIRUWXQDWHO\�LW�PHOWHG�LQ�KHU�KDQG��LQVLGH�P\�FDU��
$DUJK��&KULVWLDQV�XQGHUVWDQG�WKH�(DVWHU�PHVVDJH�RI�
IRUJLYHQHVV��QHZ�OLIH�DQG�HWHUQDO�KRSH�DV�VRPHWKLQJ�YHU\�UHDO�
DQG�VXEVWDQWLDO��,�WUXVW�VRPHWKLQJ�RI�LW�ZLOO�VWD\�ZLWK�\RX�DQG� 
QRW�GLVDSSHDU� 
 
 

/RRN�RXW�IRU�VXPPHU�VWXII��:H�PD\�EH�RUJDQLVLQJ�D�MRLQW�
3UDLVH�RQ�WKH�/LQNV�VHUYLFH�RQFH�DJDLQ��VR�NHHS�DQ�H\H�RQ� 

 
 

SRVWHUV�LQ�WKH�XVXDO�SODFHV�DQG�XQGRXEWHGO\�VRPH�H[WUD�
LQIRUPDWLRQ�RQ�)DFHERRN�SDJHV��$�ZDUP��EULJKW�	�VXQQ\�
DIWHUQRRQ�WKLV�\HDU�ZRXOG�PDNH�D�SOHDVDQW�FKDQJH« 
 

)LQDOO\��RQ�D�SHUVRQDO�QRWH��OHW�PH�VLQFHUHO\�WKDQN�DOO�WKRVH�LQ�
WKH�%XUQWLVODQG�FRPPXQLW\�ZKR�ZLVKHG�PH�ZHOO�GXULQJ�P\�
\HDU�DV�8)�0RGHUDWRU��%XV\��EXW�ORWV�RI�JRRG�YLVLWV�	�WULSV��
0HHWLQJ�IDLWKIXO�SHRSOH�GRLQJ�IDE�VWXII�IRU�RWKHUV�GRHV�VR�PXFK�
WR�UHIUHVK�\RXU�RZQ�IDLWK��,¶P�IUHH�DJDLQ�DW�WKH�HQG�RI�0D\� 
 

+DYH�D�JUHDW�VXPPHU« 
 

������������(UVNLQH�1HZV�� ����E\��5HY��$OH[DQGHU�5LWFKLH 

������������0DU\¶V�0HDOV��-��5DJV�WR�5LFKHV 

5HF\FOH�\RXU�XQZDQWHG�JRRGV 
 

0DU\¶V�0HDOV�LV�DQ�LQWHUQDWLRQDO�PRYHPHQW�WKDW�VHWV�XS�VFKRRO�
IHHGLQJ�SURMHFWV�LQ�SODFHV�ZKHUH�KXQJHU�DQG�SRYHUW\�VWRS�
FKLOGUHQ�IURP�JDLQLQJ�HGXFDWLRQ��$�GDLO\�PHDO�EULQJV�FKLOGUHQ�
WR�D�SODFH�RI�OHDUQLQJ�DQG�ZLWKRXW�LW�WKH\�PLJKW�KDYH�WR�EHJ� 
<RX�FDQ�KHOS�IHHG�PRUH�KXQJU\�FKLOGUHQ�E\�UHF\FOLQJ�\RXU�
XQZDQWHG�JRRGV� 
 
'RQDWH��-��FORWKLQJ��UDJV��WRZHOV��FXUWDLQV��DOO�EHGGLQJ��
EODQNHWV�DQG�DQ\�RWKHU�WH[WLOHV�SOXV�VKRHV��KDQGEDJV�DQG�EHOWV 
-XVW�WZR�EDJV�RI�WH[WLOHV�FDQ�IHHG�D�FKLOG�ZLWK�0DU\¶V�0HDOV�LQ�
0DODZL�IRU�D�IXOO�VFKRRO�<HDU� 
 

 
'RQDWLRQV�FDQ�EH�GHOLYHUHG�WR����3DULVK�&KXUFK�+DOO� 
(DVW�/HYHQ�6WUHHW��%XUQWLVODQG 
 
0RQGD\���WK�0D\��-��7KXUVGD\���WK�0D\������DP��-���SP 
 
$QG��-��6ROLG�5RFN��+LJK�6WUHHW 

0RQGD\���WK�0D\�	�7XHVGD\���WK�0D\�����DP�-���SP 

:HGQHVGD\���WK�0D\�����SP��-���SP 

7KXUVGD\���WK�0D\�����DP�-����QRRQ� 

&ROOHFWLRQ�RI�LWHPV�FDQ�EH�DUUDQJHG�E\�FRQWDFWLQJ����������������
0UV�$QQ�6PLWK��7HO�������� 

0DU\¶V�0HDOV������E\�$QQ�6PLWK 

(DVWHU�ZRUVKLSSHUV�RQ�WKH�%LQQ 
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7RP�DQG�-LP�ZLWK�WKHLU�FHUWLILFDWHV 

 

 
 

( YHQ�WKRXJK�WKH�UXQQLQJ�UDFH�VHDVRQ�LV�RQO\�MXVW�VWDUWLQJ�WR�JHW�LQWR�IXOO�VZLQJ��WKH�%HDFRQ�5XQQHUV�
KDYH�QRW�EHHQ�LGOLQJ�RQ�WKH�FRXFK�ZDWFKLQJ�1HWIOL[�
GXULQJ�WKH�ZLQWHU�PRQWKV��$V�ZHOO�DV�WKH�HYHU�SRSXODU�

'HYLOV�%XUGHQ�5HOD\�LQ�WKH�/RPRQG�+LOOV�DW�WKH�VWDUW�RI�\HDU�LQ�
ZKLFK�ZH�HQWHUHG���WHDPV��WKH�%HDFRQ�KDV�DOVR�EHHQ�
UHSUHVHQWHG�LQ�VWUHQJWK�DW�WKH�*OHQWUHVV�0DUDWKRQ����UXQQHUV���
KDOI�0DUDWKRQ�����DQG���N�����EDFN�LQ�)HEUXDU\��WKH�-RKQ�0XLU�
:D\���N�8OWUD�RQ��VW�$SULO�ZLWK���%HDFRQ�5XQQHUV�–�WZR�GRLQJ�
WKH�IXOO�GLVWDQFH�DQG�WZR�SDLUV�FRPSOHWLQJ�WKH�FRXUVH�DV�D�UHOD\��
$V�ZHOO�DV�WKHVH�ORQJHU�GLVWDQFH�HYHQWV��%HDFRQHUV�KDYH�
DOVR�WDNHQ�SDUW�LQ�WKH�'HYLOOD�)RUHVW��N�DQG���N�WUDLO�
UDFHV��WKH�*DUWPRUQ���N��QXPHURXV�3DUN�5XQV�DQG�WKH�
$UEURDWK�6PRNLHV��/DGLHV����PLOH�UDFH�ZKHUH�WHQ�
%HDFRQ�ZRPHQ�VXFFHVVIXOO\�FRPSOHWHG�WKH�FRXUVH��,Q�
IDFW�LW¶V�WKH�%HDFRQ�ZRPHQ�ZKR�KDYH�EHHQ�GRLQJ�PRVW�
RI�WKH�UDFLQJ��PRVW�QRWDEO\�.DUHQ�<RXQJ�DQG�6KHODJK�
'DYLGVRQ�ZKR�EHWZHHQ�WKHP�ZLOO�KDYH�FRPSOHWHG�RQH�
��N�XOWUD����PDUDWKRQV��D����PLOHU��D�KDOI�PDUDWKRQ�DQG�
D���N�DOO�LQ�WKH�ILUVW���PRQWKV�RI��WKLV�\HDU�–�PDNHV�PH�
IHHO�H[KDXVWHG�MXVW�WKLQNLQJ�DERXW�LW���$OVR�VSHFLDO�
PHQWLRQ�WR�'DZQ�:DWVRQ�ZKR�RQO\�VWDUWHG�UXQQLQJ����
PRQWKV�DJR�EXW�FRPSOHWHG�KHU�ILUVW����SOXV�PLOH�XOWUD�–�
WKH�'���–�LQ�0DUFK� 
 

)XWXUH�HYHQWV�DW�ZKLFK�WKH�%HDFRQ�ZLOO�EH�UHSUHVHQWHG�
LQFOXGH�WKH�+LJKODQG�)OLQJ�8OWUD�DW�WKH�HQG�RI�$SULO��WKH� 

 
 

LQDXJXUDO�6WLUOLQJ�0DUDWKRQ�LQ�0D\��JRRG�OXFN�WR�PDUDWKRQ�
ILUVW�WLPHUV�&ODUN�&KULVWLH�DQG�-HQQLIHU�:LQQLQJ��DQG�WKH�:HVW�
+LJKODQG�:D\�UHOD\�UDFH�LQ�-XQH��1HDUHU�WR�KRPH�ZH�DUH�
H[SHFWLQJ�D�JRRG�WXUQ�RXW�IRU�WKH�%ODFN�5RFN���RQ���UG�-XQH�DQG�
WKH�'RQNH\�%UDH�5XQ�RQ���WK�-XO\� 
 

7KH�%HDFRQ�5XQQHUV�PHHW�HYHU\�0RQGD\�DW�����SP�DW�WKH�
%HDFRQ�/HLVXUH�&HQWUH��:H�DUH�D�YHU\�PL[HG�DELOLW\�JURXS�RI�
UXQQHUV�DQG�QHZ�PHPEHUV�DUH�DOZD\V�ZHOFRPH��6R�ZKHWKHU�
\RX�DUH�WKLQNLQJ�RI�GRLQJ�\RXU�ILUVW�3DUN�5XQ�RU�DUH�DQ�
H[SHULHQFHG�PDUDWKRQ�UXQQHU�ZH�ZLOO�EH�GHOLJKWHG�WR�VHH�\RX�� 

 
 
 

, Q�0DUFK�ZKHQ�WKH�EDUOH\�VWUDZ�UDIWV�
RQ�.LQJKRUQ�/RFK�JHW�ILOOHG�XS�E\�RXU�
YROXQWHHUV��LW�LV�DOZD\V�D�VLJQ�IRU�
ELUGV�WR�VWDUW�EXLOGLQJ�WKHLU�QHVWV�IRU�

DQRWKHU�\HDU���6RRQ�YLVLWRUV�FDQ�VSRW�WKH�
QHZ�RIIVSULQJ��GXFNOLQJV��JRVOLQJV�DQG�
F\JQHWV���6SULQJ�NLFN-VWDUWV�PDQ\�KXQGUHGV�

RI�WRDGV�DQG�RFFDVLRQDO�IURJV�WR�MRXUQH\�IURP�WKH�QRRNV�DQG�
FUDQQLHV�WR�WKH�ORFK�WR�VSDZQ���1DWXUH�SURYLGHV�ORWV�WR�VHH�RQ�D�
ZDON�DURXQG�&UDLJHQFDOW�DQG�WKH�ORFK�VLGH��7KH�7UXVW�DOVR�JHWV�
EXV\�DIWHU�WKH�TXLHW�RI�WKH�ZLQWHU��ZLWK�VRPH�WLG\�XS�MREV�DQG�
PDLQWHQDQFH�RI�SDWKV���7KLV�VSULQJ�VDZ�WKH�:DONLQJ�*URXS�
WU\LQJ�VRPHWKLQJ�QHZ��D�µ0LQL�:DONLQJ�)HVW¶��)RON�ZHUH�
LQYLWHG�WR�MRLQ�XV�RQ�ORQJ�DQG�VKRUW�ZDONV�LQ�WKLV�EHDXWLIXO�DUHD�
RI�)LIH��� 
 

7KHUH�ZHUH���ZDONV�LQ�DOO���7KH�ZHDWKHU�ZDV�UHDOO\�JRRG�DQG�
FRQVLVWHQW�WKURXJKRXW�WKH�WZR�ZHHNV�RI�WKH�IHVWLYDO��DQG�,�DP� 

 
 
 

VXUH�WKH�HYHQW�ZLOO�EH�UHSHDWHG� 
 

7KH�IHVWLYDO�EHJDQ�XQGHU�JORULRXV�EOXH�VNLHV�ZLWK�D�ZDON�XS�WR�
6WRQH\KDOO�+LOO�DQG�.LOULH�:RRGODQG���7KH�YLHZV�IURP�WKH�WRS� 
ZHUH�SDQRUDPLF�DQG�ZH�UHWXUQHG�YLD�*ODVVPRXQW�+RXVH�ZKHUH 
ZH�HQMR\HG�D�YHU\�ZDUP�ZHOFRPH�LQGHHG��$�ORQJ�ZDON�DORQJ�
WKH�FRDVWDO�SDWK�DV�IDU�DV�&RDOWRZQ�RI�:HP\VV��DQG�DQRWKHU�
IURP�.LQJKRUQ�WR�%XUQWLVODQG�UHWXUQLQJ�DORQJ�WKH�EHDFK�ZLWK�D�
YHU\�ORZ�WLGH�DOORZLQJ�XV�WR�ZDON�DURXQG�WKH�%ODFN�5RFN�ZLWK�
HDVH��7KH�ZDON�XS�'XQHDUQ�KLOO�WR�WKH�,URQ�$JH�)RUW�VLWH�KDG�DQ�
DGGHG�ERQXV�ZKHQ�ZH�UHDFKHG�'XQHDUQ�)DUP�ZKHUH�ZH�ZHUH�
LQYLWHG�WR�WDNH�D�SHHN�DW�WKH�QHZ�ERUQ�ODPEV���:H�ZRXOG�OLNH�WR�
WKDQN�DOO�WKH�ODQGRZQHUV�IRU�WKH�ZHOFRPH�ZH�UHFHLYHG�RQ�WKHLU�
SURSHUWLHV�� 
 

7KH�7UXVW�DOVR�KDV�D�UHJXODU�:DONLQJ�*URXS�WKDW�PHHWV�RQ�WKH�
ILUVW�DQG�PLG�PRQWK�:HGQHVGD\�LQ�WKH�VXPPHU�PRQWKV��ZDONV�
ODVWLQJ�IRU���KRXUV���,I�\RX�ZRXOG�OLNH�WR�FRPH�DORQJ�SOHDVH�
FRQWDFW�0DULO\Q�RQ�������� 

 

7KLV�\HDU�LV�WKH�WHQWK�DQQXDO�µ&RPH�DQG�7U\�'D\¶�WR�EH�
KHOG�DW�.LQJKRUQ�/RFK���,W�DOO�EHJDQ�LQ������WR�FHOHEUDWH�WKH�
FRPSOHWLRQ�RI�D�QHZ�MHWW\�DQG�WKLV�IUHH�HYHQW�ZDV�VR�SRSXODU�
WKDW�LW�KDV�FRQWLQXHG�HYHU�VLQFH���,W�LV�D�JUHDW�ZD\�WR�WU\�RXW�
D�QHZ�VSRUW�RU�OHLVXUH�DFWLYLW\���7KLV�\HDU�LW�WDNHV�SODFH�RQ��
6DWXUGD\��WK�0D\�EHWZHHQ���-��SP���7KHUH�LV�D�FKDQFH�WR�WU\�
FDQRHLQJ��VDLOLQJ��UDGLR�FRQWUROOHG�PRGHO�\DFKWV��FRDVWDO��
URZLQJ��DQG�ELUG�ZDWFKLQJ�DQG�HYHQ�RSHQ�ZDWHU�VZLPPLQJ�
RU�MXVW�VSHFWDWH��� 
 

2Q���WK�-XQH��WKH�7UXVW�LV�RUJDQLVLQJ�D�YLVLW�WR�µ6RODU�5LSH¶�
KHUEDO�JDUGHQ�DW�WKH�ORFK��ZLWK�6LPRQH��ZKR�UXQV�KHUEDO�
ZRUNVKRSV�DW�WKH�IDUP��VKRZLQJ�RII�PHGLFLQDO�SODQWV��$OO�
DUH�ZHOFRPH�WR�FRPH�DORQJ�DW�D�FKDUJH�RI����SHUVRQ� 
�������������� 

,I�\RX�ZRXOG�OLNH�WR�NQRZ�PRUH�DERXW�WKH�7UXVW�RU�
YROXQWHHU�\RXU�KHOS�RQ�RQH�RI�RXU�ZRUNGD\V�RXU�ZHEVLWH�LV�
  ZZZ�&UDLJHQFDOWWUXVW�RUJ�XN� 
RU�FRQWDFW� LQIR#FUDLJHQFDOWWUXVW�RUJ�XN�� 

&UDLJHQFDOW�7UXVW�1HZV��E\��0DULO\Q�(GZDUGV 

dŚĞ�,ĂƉƉǇ�tĂŶĚĞƌĞƌƐ 

����������%HDFRQ�5XQQHUV������ďǇ�����ĂǀŝĚ�>ǇŽŶ 

5HOD\�LQ�WKH�/RPRQGV 



 

22 

1HZV�IURP�7KH�(FRORJ\�&HQWUH� 
 

���������������E\��-HQQ\�5REHUWVRQ� 
 

, W¶V�EHHQ�DQRWKHU�EXV\�VSULQJ�DW�7KH�(FRORJ\�&HQWUH���:H¶YH�EHHQ�
FRQWLQXLQJ�WR�GHYHORS�RXU�QHZ�VLWH�DQG�
ZH¶YH�EHHQ�SODQWLQJ�ORWV�RI�IUXLW�DQG�

YHJHWDEOHV�WKDW�ZLOO��KRSHIXOO\���EULQJ�XV�D�
EXPSHU�FURS�FRPH�VXPPHU���7KH�VLWH�ZDV�YHU\�EXV\�RYHU�WKH�
(DVWHU�KROLGD\V�ZLWK�RXU�(FR�$GYHQWXUHV�+ROLGD\�&OXE�
DFWLYLWLHV�DV�ZHOO�DV�RXU�SRSXODU�)DPLO\�6XQGD\V���:H¶YH�JRW�
HYHQ�PRUH�SODQQHG�IRU�WKH�VXPPHU��VWDUWLQJ�ZLWK�RXU�6XPPHU�
)HVWLYDO�RQ�6DWXUGD\���WK�0D\�IURP����–��SP� 
&RPH�DQG�MRLQ�XV�IRU�DQ�DFWLRQ�SDFNHG�DIWHUQRRQ�RI�RXWGRRU�
IDPLO\�IXQ�ZLWK�OLYH�PXVLF��JDPHV��GHQ�EXLOGLQJ�DQG�IDQWDVWLF�
IRRG���7KLV�\HDU�WKH�)HVWLYDO�DOVR�IHDWXUHV�RXU�JXHVWV�5RXQG�WKH�
+RUQ�ZKR�ZLOO�EH�RIIHULQJ�D�IDQWDVWLF�UDQJH�RI�DUW�ZRUNVKRSV�
IRU�NLGV�DQG�DGXOWV���,W¶V�D�)5((�HYHQW�DQG�ZH�KRSH�\RX�FDQ�
MRLQ�XV�� 
 

6XPPHU�KROLGD\�DGYHQWXUHV� 
:H¶YH�JRW�WKH�VXPPHU�KROLGD\V�VRUWHG�IRU�NHHSLQJ�WKH�NLGV�
EXV\���2XU�SRSXODU�(FR�$GYHQWXUHV�+ROLGD\�&OXE�LV�UHWXUQLQJ�
IRU�D�ZHHN�LQ�-XO\�DQG�D�ZHHN�LQ�$XJXVW�DQG�ZH¶YH�JRW�D�0XG�
'UDJRQ�3DUW\��8QLFRUQ�0LGVXPPHU�0DJLF��3LUDWH�3X]]OH�DQG�
)DLU\�3HUIXPH�0DNLQJ�WR�NHHS�WKH�ZHH�RQHV�HQWHUWDLQHG�IRU�D�
FRXSOH�RI�KRXUV�WRR���'HILQLWHO\�VRPHWKLQJ�IRU�HYHU\RQH���7R�
ILQG�RXW�PRUH�DQG�WR�ERRN�YLVLW�RXU�ZHEVLWH� 
 

)DPLO\�6XQGD\V�DW�.LQJKRUQ�/RFK 
2XU�)DPLO\�6XQGD\V�IRU�WKH�VXPPHU�DUH�RQ�WKH�ILUVW�6XQGD\�RI�
WKH�PRQWK���:H�ZLOO�EH�PDNLQJ�:LQG�'DQFHUV��0HPRU\�-DUV�
DQG�FUHDWLQJ�VRPHWKLQJ�EHDXWLIXO�IURP�5HF\FOHG�3DSHU�%HDGV�
DOO�IRU�MXVW������7KHVH�HYHQWV�DUH�YHU\�SRSXODU�VR�HDUO\�ERRNLQJ�
LV�UHFRPPHQGHG���%RRN�GLUHFW�RQ�RXU�ZHEVLWH� 
 

)LW�IRU�3XUSRVH� 
:H�ODXQFKHG�RXU�µ)LW�IRU�3XUSRVH¶�SURMHFW�LQYROYLQJ�FROOHFWLQJ��
UHIXUELVKLQJ�DQG�UHGLVWULEXWLQJ�ROG�WRROV�DQG�IXUWKHU�GHYHORSLQJ�
RXU�IRRG�JURZLQJ�DFWLYLWLHV���(OL]D�7ZDGGOH�KDV�UHFHQWO\�VWDUWHG�
DV�RXU�QHZ�SDUW-WLPH�&RPPXQLW\�*DUGHQHU���6KH�KDV�ORWV�RI�
H[SHULHQFH��ZH�WKLQN�VKH�ZDV�SUREDEO\�ERUQ�ZLWK�JUHHQ�
ILQJHUV���DQG�KDV�DOUHDG\�ZRUNHG�FORVHO\�ZLWK�WKH�FRPPXQLW\�
DW�WKH�%URRPKLOO�&RPPXQLW\�*DUGHQ�.LGV�&OXE���6KH�ZLOO�EH�
VKDULQJ�KHU�NQRZOHGJH�RI�JDUGHQLQJ�ZLWK�YROXQWHHUV�WR�JURZ� 
 

 
7KH�7HDP 

 

)URP�OHIW�WR�ULJKW�-��(OL]D�7ZDGGOH��&RPPXQLW\�*DUGHQHU ���
&DUR�.HPS��&OLPDWH�&KDOOHQJH�'HYHORSPHQW�2IILFHU���<YRQQH�
*LOILOODQ��9ROXQWHHU���(ULF�0RZDW��9ROXQWHHU���6LPRQ�
+HQGULNVH��9ROXQWHHU���'RXJODV�:DUG��9ROXQWHHU���-R�+REEHWW�
�3URMHFW�0DQDJHU� 
 

IUXLW�DQG�YHJHWDEOHV�RQ�RXU�VLWH��6RPH�RI�WKLV�IUHVK�SURGXFH�ZLOO�
EH�XVHG�E\�RXU�WHDP�RI�NLWFKHQ�YROXQWHHUV�WR�SUHSDUH�D�PHDO�IRU�
VWDII�DQG�YROXQWHHUV�HYHU\�:HGQHVGD\�–�RXU�PDLQ�FRPPXQLW\�
YROXQWHHULQJ�GD\���:H�DUH�ORRNLQJ�IRU�JDUGHQLQJ�DQG�NLWFKHQ�
YROXQWHHUV�WR�JHW�LQYROYHG�ZLWK�WKH�µ)LW�IRU�3XUSRVH¶�DFWLYLWLHV���
,I�\RX�DUH�LQWHUHVWHG�LQ�KHOSLQJ�IRU�D�IHZ�KRXUV�HYHU\�
:HGQHVGD\�SOHDVH�JHW�LQ�WRXFK�� 
� 
)LQDOO\« 
$UH�\RX�D�EXGGLQJ�SKRWRJUDSKHU"��,I�VR��LW�ZRXOG�EH�JUHDW�LI�
\RX�FRXOG�WDNH�SDUW�LQ�RXU�PRQWKO\�SKRWR�FRPSHWLWLRQ���(YHU\�
PRQWK�RQH�SLFWXUH�LV�VHOHFWHG�WKDW�EHVW�FDSWXUHV�WKH�EHDXW\�DQG�
GLYHUVLW\�RI�.LQJKRUQ�/RFK�DQG�LWV�LQKDELWDQWV�DW�WKDW�WLPH�RI�
\HDU���6HQG�\RXU�SLFWXUH�WR�DGPLQ#WKHHFRORJ\FHQWUH�RUJ 
7R�ILQG�RXW�PRUH�DERXW�DOO�RXU�VXPPHU�DFWLYLWLHV�DQG�DOO�WKH�
ODWHVW�QHZV�DERXW�7KH�(FRORJ\�&HQWUH�FKHFN�RXW�RXU�ZHEVLWH�
ZZZ�WKHHFRORJ\FHQWUH�RUJ��OLNH�DQG�IROORZ�XV�RQ�)DFHERRN�
RU�FDOO�XV�RQ�������������� 

6 XVWDLQDEOH�&RPPXQLWLHV�,QLWLDWLYH�DW�WKH�(DUWKVKLS�DW�.LQJKRUQ�/RFK�DUH�ORRNLQJ�IRUZDUG�WR�VKDULQJ�WKH�UHVW�
RI�WKHLU�VHDVRQDO�FRPPXQLW\�HYHQWV�ZLWK�\RX�WKLV�\HDU�
- �6XPPHU��$XWXPQ�DQG�:LQWHU��7KH\�DUH�DOO�IDPLO\�

IULHQGO\�DQG�IUHH��ZLWK�GRQDWLRQV�DOZD\V�ZHOFRPH�� 
 

(DFK�DFWLYLW\�HQFRXUDJHV�SHRSOH�WR�ORRN�DW�WKHLU�IRRWSULQW�RQ�
WKH�(DUWK�ZKLOVW�KDYLQJ�IXQ�DQG�PHHWLQJ�QHZ�IULHQGV�DW�WKH�
VDPH�WLPH��)RU�PRUH�LQIRUPDWLRQ�VHH�EHORZ��RU�
FRQWDFW LQTXLU\#VFL-VFRWODQG�RUJ�XN����������������3OHDVH�
FKHFN�RXU�ZHEVLWH�IRU�WLPHV�DQG�PRUH�GHWDLOV 
ZZZ-VFL-VFRWODQG�RUJ�XN�� 
 

6DWXUGD\�$XJXVW���WK��6XPPHU�HYHQW�DW�WKH�:LOGIORZHU�/LIH�
/DE\ULQWK�DW�WKH�(DUWKVKLS��5HIOHFW�WKURXJK�JDPHV��VWRULHV�DQG�
ZLOG�ZDQGHULQJ—D�JHQWOH�ORRN�DW�OLIH��5HIUHVKPHQWV�DQG�IXQ�
DFWLYLWLHV�IRU�FKLOGUHQ� 
 

 ,Q�DGGLWLRQ�WR�WKH�FRPPXQLW\�HYHQWV�EHORZ�ZH�DUH�DOVR�
GHOLJKWHG�WR�RIIHU�6XPPHU�	�$XWXPQ�RXWGRRU�DGYHQWXUHV�IRU��
-���\HDU�ROGV��:ROI�:D\V�ZLOO�UXQ�-XO\���WK�-�-XO\���WK��GDWHV�
LQ�2FWREHU�7%&� 
 

6DWXUGD\�2FWREHU���WK��$XWXPQ�HYHQW�-�GHWDLOV�WR�EH�
FRQILUPHG� 
 

dŚĞ�^�/��ĂƌƚŚƐŚŝƉ 
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.7�3URSHUW\�0DLQWHQDQFH�5HSDLU�	�$GYLVRU\�6HUYLFHV 

�)RU�+RPH�,PSURYHPHQWV�DQG�0DLQWHQDQFH� 

&RQWDFW�.HYLQ�DW 

.7�6HUYLFHV�%XUQWLVODQG�)LIH 

������������ 

NWSPVHUYLFHV#KRWPDLO�FR�XN 

ZZZ�NWSURSHUW\PDLQWHQDQFHDQGUHSDLUVHUYLFHV�FR�XN� 

 ���� 

�������ůŽŽĚ��ŽŶĂƟŽŶƐ 
 

���������������������E\��&DUROLQH�7XWW� 
�����������'RQRU�3URJUDPPH�2UJDQLVHU� 
 

 7KH�6FRWWLVK�1DWLRQDO�%ORRG�
7UDQVIXVLRQ�VHUYLFH�H[WHQGV�VLQFHUH�WKDQNV�WR�WKH����
YROXQWHHUV�ZKR�RIIHUHG�WR�JLYH�EORRG��LQ�%XUQWLVODQG�
RQ���VW�0DUFK�ZKLFK�UHVXOWHG�LQ��D�WRWDO�RI����
GRQDWLRQV�� 
 

 (QFRXUDJLQJO\���WKHUH�ZHUH���QHZ�GRQRUV� 

1RZ�2SHQ�IRU�VLW-GRZQ�PHDOV 
:+,7(·6�/,&(16('�5(67$85$17� 
&RPIRUWDEOH��)XOO\�UH-IXUELVKHG�UHVWDXUDQW 
����6HUYLQJ�D�YDULHW\�RI�PHDOV�LQFOXGLQJ 
���2XU�IDPRXV�)LVK�7HD��)DPLO\�IULHQGO\ 

�������/LQNV�3ODFH�-�%XUQWLVODQG 



 

    Over 10 Years Experience 

 ����7HOHSKRQH 

��.LUNFDOG\������������������ 
ǁǁǁ͘ďůŝŶĚĚĂǀǇ͘ ĐŽ͘ƵŬ� 

"Made to Measure Blinds and Shutters" 
 

 ���.((3�,7�/2&$/� 

 ���)5((�0($685(�–� 

 ���)5((�),77,1*�–� 

 ���)5((�4827(6 

� 

�6KRZURRP�DW��������� 

�����+LJK�6WUHHW 

��.LUNFDOG\ 

��.<���1$     

Time For You Domestic CleaningTime For You Domestic Cleaning
And IroningAnd Ironing

lHousework 
Headaches?

l…We’ll take 
CARE of them!

Enjoy the same dedicated housekeeper each week.

Who has been fully vetted, reference and POLICE checked.

Carefully selected to ensure all your personal needs are met.

Quote “Burgh Buzz” to receive £15 Off Your First Clean 

Please call 01592 874433

    TIME FOR YOU 

     DOMESTIC CLEANING 

 CLEANING YOUR HOMES SO   
 YOU DON’T HAVE TO! 


